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DKKN]SXPY\WK^SOL\SOP Y`O\ E^OSX]ONSTU =X^O\X 7YVVOQO`YY\]^OV L\SOPaS]]OVSXQ E^OSX]ONSTU WO^ WSXS]^O\SO
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2--/ NO QOWOOX^O\KKN
%%

&#01+ *1 TKX_K\S +)+*
-,&'/3'/. 6OROO\Y`O\N\KMR^ E^OSX]ONSTU

6O]^O WOXOO\% WO`\Y_a%

<SO\LST aSVVOX aST _ OOX _ZNK^O QO`OX `KX RO^ `O\VYYZ `KX NO ZYQSXQOX `KX RO^ MYVVOQO YW MYWZOX]K^SO ^O

`O\U\STQOX `YY\ NO LOROO\Y`O\N\KMR^ `KX NO E^OSX]ONSTU' 5VVO\OO\]^ XYQWKKV] SX RO^ UY\^ NO POS^OX Y`O\ NO

Y`O\N\KMR^ `KX RO^ LOROO\ `KX NO E^OSX]ONSTU'

:OS^OX

8O QOWOOX^O ?\SWZOXO\aKK\N S] OSQOXKK\ `KX NO E^OSX]ONSTU ^O <KK]^\OMR^' <O^ LOROO\ OX YXNO\RY_N `KX NO

Y`O\ NO E^OSX]ONSTU QOVOQOX aOQ LO\_]^ LST NO QOWOOX^O ?\SWZOXO\aKK\N' <O^ LOROO\ `KX RO^ NSTUVSMRKKW VKQ ^Y^

* TKX_K\S +)*0 LST RO^ <YYQROOW\KKN]MRKZ `KX DSTXVKXN #RSO\XK ^O XYOWOX3 DSTXVKXN$' 8O `O\ZVSMR^SXQ ^Y^

YXNO\RY_N `KX RO^ NSTUVSMRKKW VSQ^ LST NO QOWOOX^O KV] OSQOXKK\ `KX NO NSTU' CO\ * TKX_K\S +)*0 S] RO^ LOROO\

`KX RO^ NSTUVSMRKKW Y`O\QOQKKX XKK\ NO QOWOOX^O ?\SWZOXO\aKK\N% YWNK^ NO E^OSX]ONSTU KV] QO`YVQ `KX OOX

aSTcSQSXQ `KX NO IK^O\aO^ ]SXN] * TKX_K\S +)*0 QOOX aK^O\UO\OXNO P_XM^SO WOO\ ROOP^'

<O^ `O\`KVVOX `KX NO aK^O\UO\OXNO P_XM^SO ROOP^ ^Y^ QO`YVQ NK^ O\ QOOX ^KKU WOO\ S] aOQQOVOQN `YY\ DSTXVKXN YW

NO E^OSX]ONSTU ^O LORO\OX' A_ NO SXRY_N OX ]^\OUUSXQ `KX NO LOROO\ZVSMR^ SX NO VOQQO\ S] YZQOXYWOX% S] DSTXVKXN

^Y^ * TKX_K\S +)*2 SX NO QOVOQOXROSN QO]^OVN YW NO VOQQO\ ^O aSTcSQOX'

<O^ MYVVOQO ROOP^ cSOX]aSTcOX SXQONSOXN ^OQOX NO `YY\QOXYWOX aSTcSQSXQ `KX NO VOQQO\ OX NO HO\Y\NOXSXQ

D_SW^O +)*-' 8O cSOX]aSTcOX cSTX O\YZ QOdX^ YW LST NO LOROO\Y`O\N\KMR^ `KX NO E^OSX]ONSTU NO XKNOVSQO

Z_LVSOU\OMR^OVSTUO MYX]O[_OX^SO] `YY\ NO QOWOOX^O ?\SWZOXO\aKK\N ^O MYWZOX]O\OX OX YW ^O `YY\UYWOX NK^

NO QOWOOX^O ?\SWZOXO\aKK\N `YY\ Ob^\OOW RYQO UY]^OX UYW^ ^O ]^KKX% NSO NYY\ KMR^O\]^KVVSQ NSTUYXNO\RY_N cSTX

`O\YY\cKKU^' 8O \OKM^SO `KX NO C\Y`SXMSO J_SN&<YVVKXN #RSO\XK ^O XYOWOX3 C\Y`SXMSO$ OX `KX DSTXVKXN YZ NO

cSOX]aSTcOX aK] ^O `O\aKMR^OX% XKWOVSTU NK^ NO KPaKK\NO\SXQ OOX POS^ S] OX NK^ NO LO]V_S^`Y\WSXQ Y`O\ NO

`O\Y\NOXSXQ OX VOQQO\ _S^`YO\SXQ]LO]V_S^OX cSTX'

7Y\\O]ZYXNOX^SO OX Y`O\VOQQOX

6_S^OX NO `YY\XYOWNO cSOX]aSTcOX cSTX O\ NKK\YW \SMR^SXQ RO^ @SXS]^O\SO `KX =XP\K]^\_M^__\ OX @SVSO_ #^RKX]

@SXS]^O\SO `KX =XP\K]^\_M^__\ OX IK^O\]^KK^$ #RSO\XK ^O XYOWOX3 RO^ @SXS]^O\SO `KX ="I$% RO^

<YYQaK^O\LO]MRO\WSXQ]Z\YQ\KWWK #RSO\XK ^O XYOWOX3 <I6C$% DSTXVKXN OX NO C\Y`SXMSO NS`O\]O KXNO\O

]^KZZOX QOcO^ YW cOUO\ROSN ^O `O\U\STQOX Y`O\ OOX `O\QYONSXQ' 8O QOWOOX^O ?\SWZOXO\aKK\N S] SWWO\] NO

N_ZO `KX VKM_XO] SX NO ^YOZK]]OVSTUO aO^QO`SXQ'
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AK SX]Z\KKU NYY\ aO^RY_NO\ 6YO\O ^STNOX] NO LORKXNOVSXQ `KX RO^ YX^aO\ZLO]V_S^ SX NO E^K^OXMYWWS]]SO

HO\UOO\ OX @SVSO_ `KX ,* YU^YLO\ +)*1 ROOP^ QONOZ_^OO\NO >KX]]OX OOX ^aOO^KV ^YOcOQQSXQOX QONKKX3



ZKQ' +(,

K' NO QONOZ_^OO\NO ROOP^ ^YOQOcOQN NK^ QOcKWOXVSTU #C\Y`SXMSO% DSTXVKXN OX NO QOWOOX^O

?\SWZOXO\aKK\N$ cKV aY\NOX YZQO^\YUUOX \SMR^SXQ RO^ DSTU YW RO^ QOMYX]^K^OO\NO WKXMY SX NO

aO^QO`SXQ KKX ^O UKK\^OX% OX4

L' MYXM\OO^ ^OX KKXcSOX `KX NO E^OSX]ONSTU ROOP^ NO QONOZ_^OO\NO ^YOQOcOQN NK^ NO C\Y`SXMSO cKV

SX^O\`OXSd\OX SXNSOX DSTXVKXN OX NO QOWOOX^O ?\SWZOXO\aKK\N QOOX Y`O\OOX]^OWWSXQ aO^OX ^O

LO\OSUOX Y`O\ OOX `O\QYONSXQ'

BZ *- XY`OWLO\ +)*1 ROOP^ SX NO C\Y`SXMSKVO E^K^OX NO LO]V_S^`Y\WSXQ ZVKK^]QO`YXNOX OX S] LO]VY^OX ^Y^

aSTcSQSXQ `KX NO HO\Y\NOXSXQ D_SW^O +)*- OX NO IK^O\`O\Y\NOXSXQ DSTXVKXN'
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9\ S] YXNO\cYOU `O\\SMR^ YW XK ^O QKKX aK^ O\ XYNSQ S] YW RO^ NSTUVSMRKKW SX QYONO ]^KK^ ^O U\STQOX' BZ / WKK\^

+)*2 S] NYY\ EaOMY OOX \KZZY\^ _S^QOL\KMR^' 8O LKXNL\OON^O `KX NO QVYLKVO \KWSXQOX VSQ^ KPRKXUOVSTU `KX NO

YZVY]]SXQ]\SMR^SXQ ^_]]OX OX /%. OX 1%. WSVTYOX O_\Y ObMV_]SOP 6FI' 6ONKMR^ WYO^ aY\NOX NK^ Y`O\SQO UY]^OX

`YY\^`VYOSOXN _S^ LST`YY\LOOVN XKNOOVMYWZOX]K^SO OX YX^OSQOXSXQ XSO^ SX `YY\XYOWNO LON\KQOX cSTX

`O\NS]MYX^OO\N'
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BW MYWZOX]K^SO ^O `O\U\STQOX `YY\ NO aO\UcKKWRONOX NSO `O\\SMR^ WYO^OX aY\NOX KKX NO E^OSX]ONSTU OX NO

RSO\WOO QOWYOSNO UY]^OX S] T_\SNS]MR YXNO\cYOU `O\\SMR^' BZ +2 YU^YLO\ +)*1 S] NYY\ 5?8 OOX XY^S^SO

YZQOWKKU^' 7YXMV_]SO `KX NO XY^S^SO S] NK^ QO^\KMR^ WYO^ aY\NOX RO^ QO]Z\OU WO^ DSTXVKXN KKX ^O QKKX OX SX NO

^YOUYW]^ ^O LOcSOX YP OOX MS`SOVO MVKSW UKX] `KX ]VKQOX ROOP^' <O^ SXNSOXOX `KX OOX `O\cYOU ^Y^

XKNOOVMYWZOX]K^SO aY\N^ NYY\ 5?8 XSO^ KV] UKX]\STU QOcSOX'
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9\ S] YZ N\SO ]ZY\OX `O\NO\O KM^SO YXNO\XYWOX3

*' RO^ SXNSOXOX `KX OOX #MYWZOX]K^SO$MVKSW LST RO^ @SXS]^O\SO `KX ="I4

+' KKX]Z\OUOX `KX RO^ <I6C YZ RO^ YXT_S]^ Z\SY\S^O\OX `KX aO\UcKKWRONOX KKX NSTUOX% aKK\NYY\ RO^

`O\]^O\UOX `KX NO E^OSX]ONSTU KMR^O\aOQO S] QOLVO`OX4

,' RO^ SXNSOXOX `KX OOX MYWZOX]K^SOMVKSW LST DSTXVKXN4

&/ "%

BZ +, T_VS +)*2 S] OOX L\SOP KKX RO^ @SXS]^O\SO `KX ="I QOcYXNOX% WO^ RO^ `O\cYOU NO QOWOOX^O

?\SWZOXO\aKK\N ^O MYWZOX]O\OX KV^RKX] ^O VK^OX MYWZOX]O\OX `YY\ NO NYY\ RKK\ ^O WKUOX UY]^OX SX `O\LKXN

WO^ NO Y`O\N\KMR^ `KX NO E^OSX]ONSTU' BZ + NOMOWLO\ +)*2 ROOP^ RO^ @SXS]^O\SO `KX ="I QO\OKQOO\N YZ RO^

`YY\XYOWNO `O\cYOU' <O^ @SXS]^O\SO `KX ="I `O\aST]^ NO QOWOOX^O ?\SWZOXO\aKK\N ^O\_Q XKK\ DSTXVKXN cYXNO\

SXRY_NOVSTU SX ^O QKKX YZ NO K\Q_WOX^OX `KX NO QOWOOX^O ?\SWZOXO\aKK\N OX ]^OV^ `YY\ YW OOX YXKPRKXUOVSTUO

WONSK^Y\ SX ^O ]MRKUOVOX'

&/ #%

BZ +2 WOS +)*2 ROOP^ OOX LO]^__\VSTU Y`O\VOQ ZVKK^]QO`YXNOX ^_]]OX DSTXVKXN% NO QOWOOX^O ?\SWZOXO\aKK\N OX

RO^ <I6C' <SO\LST S] NO UaO]^SO E^OSX]ONSTU `YY\QOVOQN KKX KVQOWOOX NS\OM^O_\ `KX RO^ <I6C' GS^UYW]^ `KX

RO^ Y`O\VOQ M'[' RO^ ^\KTOM^ WO^ RO^ <I6C S] NK^ NYY\ RO^ <I6C QOOX WYQOVSTUROSN aY\N^ QOcSOX YW NO

QOWOOX^O LSXXOX NO ]_L]SNSOWYQOVSTURONOX ^O MYWZOX]O\OX' BYU cY_ NOcO UaO]^SO NYY\ RO^ <I6C KKXRKXQSQ

cSTX QOWKKU^ OX LO]Z\YUOX WO^ RO^ @SXS]^O\SO `KX :SXKXMSdX' BYU RSO\LST S] QOOX ]_MMO] QOLYOU^' <O^ @SXS]^O\SO

`KX :SXKXMSdX `O\aST]^ ^O\_Q XKK\ RO^ ]^KXNZ_X^ NK^ KV NYY\ RO^ @SXS]^O\SO `KX ="I ZO\ L\SOP UOXLKK\ S] QOWKKU^'
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BZ 1 OX ++ KZ\SV +)+) ROOP^ O\ KWL^OVSTU Y`O\VOQ ZVKK^]QO`YXNOX ^_]]OX DSTXVKXN OX NO QOWOOX^O

?\SWZOXO\aKK\N' =X NS^ Y`O\VOQ ROOP^ DSTXVKXN KKXQOQO`OX NK^ O\ LO\OSNROSN LO]^KK^ OOX MY_VKXMOLON\KQ `KX

4 %&$"$$ 0+1 ]^\OUUOXNO WO^O\ NSTUVOXQ^O ^O `YVNYOX' BZ LK]S] `KX ,'-.) ]^\OUUOXNO WO^O\ LO^\OP^ NS^ OOX

2/2((-)+*1(, 3(. 4 &%'#&$$"&&' BZ `YY\XYOWNO LO\SMR^QO`SXQ `KX DSTXVKXN S] KWL^OVSTU ^OVO_\QO]^OVN QO\OKQOO\N'

5KXQOQO`OX S] NK^ NO QOWOOX^O ?\SWZOXO\aKK\N cSMR XSO^ cYWKK\ XOO\VOQ^ LST NO \OVK^SOP QO\SXQO LSTN\KQO NYY\

DSTXVKXN' 8YY\ NO QOWOOX^O S] KKXQOQO`OX NK^ cST OOX aO^^OVSTUO VOOW^O cSO^ WO^ LO^\OUUSXQ ^Y^ NO

LOROO\Y`O\N\KMR^' DSTXVKXN QOOP^ KKX NK^ cST LORY_NOX] _S^ MY_VKXMO XSO^ ^Y^ LO^KVSXQ `O\ZVSMR^ S]'

AKK\ KKXVOSNSXQ `KX NO QO`YO\NO Y`O\VOQQOX ROOP^ NO QOWOOX^O YZ * T_VS +)+) OOX L\SOP KKX DSTXVKXN QOcYXNOX'

=X NS^ ]MR\ST`OX S] DSTXVKXN `O\cYMR^ YW NO QOWOOX^O ^O MYWZOX]O\OX YZ LK]S] `KX NO \OdVO UY]^OX NSO NO

QOWOOX^O cKV WYO^OX WKUOX' DSTXVKXN ROOP^ YZ NO `YY\XYOWNO L\SOP QO\OKQOO\N LST L\SOP `KX ++ YU^YLO\ +)+)'

DSTXVKXN ROOP^ KKXQOQO`OX LO\OSN ^O cSTX NO OO\NO\ KKXQOLYNOX MY_VKXMO`O\QYONSXQ ^O `YVNYOX' FO`OX] ]^KK^

RO^ NO QOWOOX^O `\ST OOX `O\cYOU YW XKNOOVMYWZOX]K^SO SX ^O NSOXOX LST DSTXVKXN'
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AKK\ KKXVOSNSXQ `KX NO `KX DSTXVKXN YX^`KXQOX L\SOP S] T_\SNS]MR KN`SO] SXQOaYXXOX' BZ - XY`OWLO\ +)+) S]

NYY\ 5?8 OOX XY^S^SO YZQOWKKU^' 8O MYXMV_]SO `KX RO^ KN`SO] S] YW RO^ WSXXOVSTU KKXLYN ]O\SO_] SX Y`O\aOQSXQ

^O XOWOX OX RSO\Y`O\ XKNO\ SX Y`O\VOQ ^O ^\ONOX WO^ DSTXVKXN'

AKK\ KKXVOSNSXQ `KX RO^ `O\U\OQOX T_\SNS]MR KN`SO] S] DSTXVKXN LO\SMR^ NK^ NO QOWOOX^O XKNO\ SX Y`O\VOQ aSV

^\ONOX Y`O\ RO^ MY_VKXMOKKXLYN' BZ LO]^__\VSTU XS`OK_ cKV ]ZYONSQ OOX Y`O\VOQ ZVKK^]`SXNOX'

6STVKQOX D=63

*' MY\\O]ZYXNOX^SO WO^ RO^ @SXS]^O\SO `KX =XP\K]^\_M^__\ OX IK^O\]^KK^4

+' MY\\O]ZYXNOX^SO WO^ RO^ <YYQROOW\KKN]MRKZ `KX DSTXVKXN4

,' T_\SNS]MRO KN`SOcOX N'N' +1 YU^YLO\ +)*1 OX - XY`OWLO\ +)+)

!

@O^ `\SOXNOVSTUO Q\YO^%
L_\QOWOO]^O\ OX aO^RY_NO\] `KX ?\SWZOXO\aKK\N%
NO ]OM\O^K\S]% NO L_\QOWOO]^O\%

>' <OXXSZ W\' D'E' 7KcOWSO\


