
Igdk^cX^Z
GddgY'AdaaVcY

IHKL;MK�-**1�,**+�=:�A::JE>F

Igdk^cX^VaZ�KiViZc�kVc�GddgY'Ada^VcY�

Yddg�ijhhZc`dbhi�kVc�YZ�KiViZc\g^[[^Zg&�Fl(�Ygh(�D(�;dai�

=gZZ[�-&�ilZZYZ�ZiV\Z�

,*+�,�AJ�AVVgaZb

/DRPDER-�QR@MC�T@M�V@JDM�TDPQRDPJHMF�7@PJDPLDDPCHIJDM

@ZVX]iZ�aZYZc&

=Z�FVg`ZgbZZgY^_`Zc�ldgYZc�dcYZg�kZgVcilddgYZa^_`]Z^Y�kVc�]Zi�

]dd\]ZZbgVVYhX]Ve�AdaaVcY�GddgYZg`lVgi^Zg�kZghiZg`i(�AZi�

]dd\]ZZbgVVYhX]Ve�hiZai�YVVgidZ�ZZc�Igd_ZXieaVc�OViZglZi�de(

=^i�cV_VVg�hiVgi�YZ�deZcWVgZ�egdXZYjgZ�kddg�YZ�\dZY`Zjg^c\�kVc�]Zi�

Igd_ZXieaVc�OViZglZi�#]Zi�Y^_`kZghiZg`^c\heaVc$�Yddg�@K�kddg�YZ�

kZghiZg`^c\�kVc�YZ�FVg`ZgbZZgY^_`Zc(�=Z�egdk^cX^Z�cZZbi�Vah�WZkdZ\Y�

\ZnV\�ZZc�\dZY`Zjg^c\hWZhaj^i�#bZY^d�,*+�2$�dkZg�]Zi�Igd_ZXieaVc�Zc�

Y^Zci�YZ�db\Zk^c\hkZg\jcc^c\�#bZi�YVVgdcYZg�YZ�

bdcjbZciZckZg\jcc^c\$�Zc�YZ�cVijjgkZg\jcc^c\Zc�V[�iZ�\ZkZc(�

@ZidZihi�ldgYi�de�]Zi�Va\ZbZZc�WZaVc\&�kZ^a^\]Z^Y&�gj^biZa^_`Z�

^ceVhh^c\&�gj^biZa^_`Z�`lVa^iZ^i�Zc�cVijjg&�bVVg�dd`�de�

[^cVcX^ZgWVVg]Z^Y&�iZX]c^hX]Z�]VVaWVVg]Z^Y�Zc�kZg\jcWVVg]Z^Y(�Hd`�

ldgYi�Zg�\Z`Z`Zc�cVVg�]Zi�bVVihX]VeeZa^_`�YgVV\kaV`�kddg�YZ�\Z`dnZc�

deadhh^c\Zc(�=VVgW^_�n^Zi�YZ�egdk^cX^Z�Zg�c^Zi�ndnZZg�de�idZ�]dZkZZa�

YgVV\kaV`�Zg�^h&�bVVg�d[�Zg�hegV`Z�^h�kVc�ZZc�ndg\kjaY^\�

eVgi^X^eVi^ZegdXZh(

Bc�,*+.�]ZZ[i�YZ�egdk^cX^Z�hVbZc�bZi�]Zi�J^_`�Zc�Add\]ZZbgVVYhX]Ve�

AdaaVcYh�GddgYZg`lVgi^Zg�#AAGD$�]Zi�DVYZg�Jj^biZa^_`Z�DlVa^iZ^i�#DJD$�

de\ZhiZaY(�AZi�DJD�^h�iZ�WZhX]djlZc�Vah�ZZc�cVYZgZ�j^ilZg`^c\�kVc�YZ�

g^X]ia^_cZc�kddg�YZ�F^a^ZjZ[[ZXigVeedgiV\Z�#F>J$�Zc�kdgbi�YZ�WVh^h�kddg�

YZ�idZih^c\�kVc�YZ�Y^kZghZ�VaiZgcVi^ZkZc�Y^Z�^c�]Zi�`VYZg�kVc�YZ�b(Z(g('�

egdXZYjgZ�ldgYZc�dcil^``ZaY(�AZi�DJD�\ZZ[i�YZ�aZ^YZcYZ�lVVgYZc�VVc�

eZg�Y^_`dcYZgYZZa�aVc\h�YZ�FVg`ZgbZZgY^_`Zc�kVcj^i�kZghX]^aaZcYZ�

^ckVah]dZ`Zc�ndVah�Xjaijjg]^hidg^Z&�VgX]Zdad\^Z&�aVcYhX]Ve&�cVijjg�Zc�

gZXgZVi^Z(�AZi�kdgbi�YVVgbZZ�ZZc�WZaVc\g^_`�YdXjbZci�kddg�YZ�

egdk^cX^Z�^c�]VVg�idZihZcYZ�gda(

=Z�egdk^cX^Z�l^a�dd`�egdk^cX^VaZ�YdZaZc�gZVa^hZgZc&�\Z`deeZaY�VVc�YZ�

Y^_`kZghiZ`^c\(�=Z�Y^_`kZghiZg`^c\�W^ZYi�`VchZc�kddg�cVijjg&�gZXgZVi^Z�

Zc�idZg^hbZ&�Xjaijjg]^hidg^Z�Zc�gZ\^dcVaZ�ZXdcdb^Z(�Hd`�^c�]Zi

@ZYZejiZZgYZ�KiViZc�

>U�BNMR@BRODPQNNM

F(E(F(�FZk^hhZc�

;>E)BHL

=ddg`^ZhcjbbZg�#*,-$�/+.�-..2�

bZk^hhZcb9cddgY']daaVcY(ca

+�B

?DPVDMCC@RSL

 �%�714�'%&+

DZcbZg`�-121-�/)3.*320

>U�JDMLDPJ

IdhiWjh�-**1�

,**+�=:�AVVgaZb�

LZaZ[ddc�#*,-$�/+.�-+.-�

?Vm�#*,-$�/+.�-*-*

AdjieaZ^c�--�

AVVgaZb�Q,*+,�=>S�

lll(cddgY']daaVcY(ca

GAddd^

bijlage 2 bij brief aan PS 1072963-1072966



,�o+,

;121-�/)3.*320

XdVa^i^ZV``ddgY�,*+�/',*+�3�^h�de\ZcdbZc�YVi�YZ�egdk^cX^Z�]^Zg�WZaVc\�
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kZg\jcc^c\Zc�Zc�j^iZ^cYZa^_`�dd`�kddg�YZ�j^ikdZg^c\&�pc�kddg�]Zi�

kZg`g^_\Zc�kVc�YgVV\kaV`(

=Z�Vaa^Vci^Z�]ZZ[i�W^_�YZ�hiVgi�kVc�]VVg�lZg`nVVb]ZYZc�WZ\^c�,*+�0�ZZc�

_VVg�\Z`gZ\Zc�db�idi�ZZc�dcilZgeegd_ZXieaVc�iZ�`dbZc&�YVi�iZg�k^h^Z�

\ZaZ\Y�`Vc�ldgYZc(

>g�aV\�Va�ZZc�Nddg`ZjghVaiZgcVi^Z[�#,*+�-$&�Zc�ZZc�

NddgdcilZgeegd_ZXieaVc�#,*+.$&�de\ZhiZaY�Yddg�]Zi�

Add\]ZZbgVVYhX]Ve(�=Z�Y^_`kZghiZg`^c\�]VY�idZc�Va�ZZc�\ZhX]^ZYZc^h�

kVc�lZZghiVcY�W^_�YZ�WZkda`^c\&�bVVihX]VeeZa^_`Z�dg\Vc^hVi^Zh�Zc�

dkZg]ZYZc(�HeYgVX]i�VVc�YZ�Vaa^Vci^Z�lVh�db�YVVg�gZ`Zc^c\�bZZ�iZ�

]djYZc(

Hd`�lZg`i�YZ�Vaa^Vci^Z�bZi�YZ�c^ZjlZ�cdgbZc�Zc�gZ`ZcgZ\Zah�kddg�

lViZgkZ^a^\]Z^Y�#bZY^d�,*+�0$�Zc�igVX]i�n^_�c^ZjlZ�iZX]c^hX]Z�

dcil^``Za^c\Zc�Zc�^ccdkVi^Zh�de�]Zi�\ZW^ZY�kVc�lViZgkZ^a^\]Z^Y�

bVm^bVVa�iZ�WZcjiiZc(�He�kZgndZ`�kVc�YZ�WZldcZgh#\gdZeZc$�Zc�

WZaVc\Zc\gdZeZg^c\Zc�]ZZ[i�]Zi�J^_`�^c�,*+�/�VVckjaaZcY�dcYZgndZ`�

aViZc�YdZc�cVVg�edbeZc�^c�YZ�Adjig^WY^_`�Zc�^c�,*+0�cVVg�nd\ZcVVbYZ�

<?P?R?H LM?KEM?�#bZi�YZ�VX]iZga^\\ZcYZ�kgVV\�d[�YZ�Y^_`Zc�lZa�nd�
dckZ^a^\�n^_c�Vah�YZ�gZ`ZcbZi]dYZh�YdZc�kZgbdZYZc$(�AZi�dcYZgndZ`�

cVVg�WZlZnZc�hiZg`iZ�ldgYi�j^i\ZkdZgY�de�ZZc�Yg^ZiVa�

idZeVhh^c\hadXVi^Zh�Zc�ldgYi�bZY^d�,*+�2�V[\ZgdcY(�=Vc�ldgYi�YZ�

idZeVhWVVg]Z^Y�kVc�]Zi�XdcXZei�de�YZnZ�adXVi^Zh�Yj^YZa^_`(

=Z�ZZghiZ�]Za[i�kVc�,*+�0�]ZZ[i�YZ�Vaa^Vci^Z�\ZWgj^`i�db�WZhiVVcYZ�

eaVccZc�iZ�WZn^Zc�Zc�iZ�lZg`Zc�VVc�dei^bVa^hVi^Z�kVc�YZ�eaVccZc(�@gdiZ�

YZaZc�kVc�YZ�eaVccZc�ndVah�Y^Z�Zg�Z^cY�,*+�/�aV\Zc�Zc�WZ`ZcY�lVgZc�W^_�

YZ�WZkda`^c\&�hiV`Z]daYZgh�Zc�\ZbZZciZc&�n^_c�VcYZgh�\ZldgYZc�Yddg�

c^ZjlZ�^cn^X]iZc&�^ccdkVi^Zh�Zc�WZgZ`Zc^c\Zc(�He�kZZa�igV_ZXiZc�

WZiZ`ZcYZ�Y^i�YVi�]Zi�Y^_`dcilZge�`aZ^cZg�`dc�ldgYZc�j^i\ZlZg`i(�=Z�

c^ZjlZ�^cn^X]iZc�aZkZgYZc�dd`�c^ZjlZ�dcnZ`Zg]ZYZc�Zc�dcgjhi�de(

AZi�XdaaZ\Z�]ZZ[i�^c�YZ�V[\ZadeZc�_VgZc�kZZa�gZVXi^Zh�\Z`gZ\Zc�kVc�

WZldcZgh\gdZeZc�Zc�bVVihX]VeeZa^_`Z�dg\Vc^hVi^Zh(�Bc�ZZc�dkZgaZ\�

WZ\^c�,*+�1�]ZZ[i�YZ�\ZYZejiZZgYZ�OViZg�bZi�ZZc�YZaZ\Vi^Z�kVc�YZ�

VYk^Zh\gdZe�FVg`ZgbZZgY^_`Zc�\Zhegd`Zc(�Bc�YZnZ�VYk^Zh\gdZe&�n^_c�

VaaZ�W^_�YZ�Y^_`kZghiZg`^c\�WZigd``Zc�bVVihX]VeeZa^_`Z�dg\Vc^hVi^Zh&
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kZgiZ\ZclddgY^\Zgh�kVc�eg^kViZ�eVgi^_Zc�Zc�WZldcZgh\gdZeZc�

kZgiZ\ZclddgY^\Y(�=Z�WZaVc\g^_`hiZ�ejciZc�Y^Z�^c�Y^i�\ZhegZ`�n^_c�

\ZcdZbY�n^_c4�YZ�WZldcZgh�kdZaZc�n^X]�dckdaYdZcYZ�\Z]ddgY&�

deadhh^c\hg^X]i^c\Zc�ldgYZc�c^Zi�\dZY�dcYZgWdjlY�Zc�VaiZgcVi^ZkZc�

ldgYZc�iZ�hcZa�V[\ZYVVc�Vah�zc^Zi�]VVaWVVg"(�?Z^iZa^_`�kgV\Zc�YZ�

WZigd``ZcZc�db�^cn^X]i�^c�YZ�WZgZ`Zc^c\Zc&�Zc�db�YZ�j^ilZg`^c\Zc�kVc�

VaiZgcVi^ZkZc�Y^Z�n^_�VVcYgV\Zc(

Hd`�YZ�\ZbZZciZc�kdZaYZc�n^X]�WZhijjga^_`�c^Zi�kdaYdZcYZ�VVc\Z]VV`i(�

P^_�`jccZc�YZ�deadhh^c\hg^X]i^c\Zc�c^Zi�\dZY�j^iaZ\\Zc�Zc�

dcYZgWdjlZc�Zc�YVVgbZZ�c^Zi�kZgYZY^\Zc�iZ\ZcdkZg�YZ�WZldcZgh(�

@Zkda\�^h�YVi�n^_�]Zi�egdiZhi�kVc�WZldcZgh�WZ\g^_eZc(

>Zc�YZZa�kVc�YZ�ndg\Zc�`dbi�kddgi�j^i�YZ�lZg`l^_nZ�Xdc[dgb�YZ�

egdXZYjgZ�kddg�ZZc�egd_ZXieaVc�OViZglZi(�?aZi�dcilZgeegd_ZXieaVc�\ZZ[i�

]Zi�bVm^bVaZ�gj^biZWZhaV\�VVc&�^c�]Zi�egdXZh�kVc�dcilZge�de�eVe^Zg�idi�

]Zi�YZ[^c^i^ZkZ�dcilZge�Vah�WVh^h�kddg�YZ�j^ikdZg^c\�ldgYi�YVi�

gj^biZWZhaV\�kZZaVa�`aZ^cZg(�Nddg�eVgi^X^eVciZc�^h�YVi�ZX]iZg�aVhi^\�iZ�

dkZgn^Zc(�=ddgYVi�WZaVc\]ZWWZcYZc�c^Zi�\dZY�`jccZc�^chX]ViiZc�]dZ�

YZ�Y^_`�Zg�^c�YZ�idZ`dbhi�j^i�`dbi�iZ�n^Zc�`Vc�Y^i�aZ^YZc�idi�n^Zchl^_nZc(

=VVgcVVhi�^h�YZ�i^_YhYgj`�de�YZ�eaVckdgb^c\�\gddi(�NVcj^i�]Zi�dd\ejci�

kVc�lViZgkZ^a^\]Z^Y�^h�YZ�deYgVX]i�kVc�]Zi�J^_`�VVc�]Zi�

Add\]ZZbgVVYhX]Ve�db�YZ�YZVYa^cZ�"Y^_`�kZ^a^\�^c�,*,+"�iZ�]VaZc(�Fppg�

j^indZ`'�Zc�gZ`ZclZg`�`Vc�ndg\Zc�kddg�bppg�kZgigV\^c\&�lVVgbZZ�YZnZ�

YZVYa^cZ�hiZZYh�bZZg�dcYZg�Ygj`�`dbi�iZ�hiVVc(

=Z�\ZYZejiZZgYZ�OViZg�]ZZ[i�^c�kZghX]^aaZcYZ�dkZgaZ\\Zc�bZi�]Zi�J^_`�

Zc�AAGD�W^_�]Zg]Va^c\�YZnZ�\Zaj^YZc�cVVg�kdgZc�\ZWgVX]i(

=Z�Vaa^Vci^Z�]ZZ[i&�kVc�]VVg�n^_YZ&�ZZc�VVciVa�VXi^Zh�dcYZgcdbZc4�YZ�

eVgi^X^eVi^Z�^h�VVc\ZeVhi�#bZZg�^c]djYZa^_`Z�\ZhegZ``Zc&�WZiZgZ�

dcYZgWdjl^c\�kVc�`ZjnZh$5�dcilZgeZc�ldgYZc�\Zk^hjVa^hZZgY&�lVVgYddg�

WZldcZgh�Zc�VcYZgZc�ZZc�^YZZ�`g^_\Zc�kVc�]Zi�Z^cYWZZaY(�Hd`�]ZZ[i�YZ�

Vaa^Vci^Z�WZ\^c�,*+�1�bZi�VaaZ�\ZbZZciZc�V[\Zhegd`Zc�YVi�kZgYZgZ�

dei^bVa^hVi^Zh�Zc�YZ�kZg[^_cYZ�^cg^X]i^c\�#]dZ�`dbi�]Zi�Zg�higV`h�j^i�iZ�

n^Zc$�kVhi\ZaZ\Y�ldgYZc�^c�dkZgZZc`dbhiZc(�=Vi�hX]Zei�kZgigdjlZc&�

bVVg�]ZZ[i�cd\�c^Zi�Y^gZXi�idi�kZgb^cYZg^c\�kVc�YZ�dcgjhi�\ZaZ^Y(

=Z�Vaa^Vci^Z�]ZZ[i�^c�d`idWZg�,*+0�ZZc�kddgade^\Z�kZgh^Z�kVc�]Zi�

dcilZgeegd_ZXieaVc�cVVg�YZ�egdk^cX^Z�\ZhijjgY�kddg�ZZc�egp'idZih(�

HbYVi�YZ�egdk^cX^Z�kVc�bZc^c\�lVh�YVi�YZ�`lVa^iZ^i�kVc�YZ�egdYjXiZc�

cd\�dckdaYdZcYZ�lVh&�n^_c�VbWiZa^_`�lZg`hZhh^Zh�\Z]djYZc�kVc�YZ�

Vaa^Vci^Z�bZi�YZ�egdk^cX^Z(�=^i�]ZZ[i�^c�YZXZbWZg�\ZaZ^Y�idi�ZZc�kda\ZcYZ�

kZgh^Z&�Y^Z�ZX]iZg�kda\Zch�YZ�egdk^cX^Z�cd\�c^Zi�kdaaZY^\�lVh(

=Z�Vaa^Vci^Z�]ZZ[i�]Zi�dcilZgeegd_ZXieaVc�VVc\ZeVhi�de�WVh^h�kVc�YZ�

lZg`hZhh^Zh�Zc�YVVgcV�YZ�kZg\jcc^c\VVckgV\Zc�WZ\^c�[ZWgjVg^�,*+�1�

^c\ZY^ZcY�W^_�YZ�Hb\Zk^c\hY^Zchi�GddgYnZZ`VcVVa\ZW^ZY�kddg�YZ�

db\Zk^c\hkZg\jcc^c\�Zc�YZ�Hb\Zk^c\hY^Zchi�GddgY'Ada^VcY'GddgY�

kddg�YZ�cVijjgkZg\jcc^c\Zc(

=Z�\ZYZejiZZgYZ�OViZg�]ZZ[i�YVVgde�VVc\Z\ZkZc�ndlZa�YZ�YdXjbZciZc�

kVc�dckdaYdZcYZ�`lVa^iZ^i�iZ�k^cYZc�#iZ�lZ^c^\�dcYZgWdjl^c\�kVc
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`ZjnZh$�Vah�n^_c�il^_[Zah�iZ�]ZWWZc�W^_�]Zi�bVVihX]VeeZa^_`�YgVV\kaV`�

kddg�YZ�\Z`dnZc�kVg^VciZc�de�ZZc�VVciVa�WZaVc\g^_`Z�Y^_`igV_ZXiZc(�>g�

lVh�cd\�kZZa�Y^hXjhh^Z�dkZg�KX]VgldjYZ&�PZZkVc\&�M^iYVb�Zc�

=jg\ZgYVb(�=Z�\ZYZejiZZgYZ�VX]iiZ�]Zi�g^h^Xd�kddg�bVVihX]VeeZa^_`Z�

dcgjhi�Zc�Vah�\Zkda\�YVVgkVc�kZgigV\^c\�Yddg�ZZc�iZ�aVc\Z�deZcWVgZ�

egdXZYjgZ�iZ�\gddi�db�kZgVcilddgY�Yddg�iZ�`jccZc�\VVc(

=ZnZ�ndg\Zc�n^_c&�bZYZ�cVVg�VVcaZ^Y^c\�kVc�h^\cVaZc�j^i�M^iYVb�Zc�

=jg\ZgYVb&�WZhegd`Zc�ijhhZc�]Zi�Add\]ZZbgVVYhX]Ve&�]Zi�

egd\gVbbVWjgZVj�AO;I&�b^c^hiZg^Z�kVc�a!F�Zc�YZ�egdk^cX^Z(�=^i�]ZZ[i�

\ZaZ^Y�idi�ZZc�WZhijjga^_`�dkZgaZ\�bZi�F^c^hiZg�KX]jan�kVc�AVZ\Zc�de�,*�

[ZWgjVg^�,*+�1&�lVVg^c�WZhadiZc�^h�k^Zg�bVVcYZc�ZmigV�i^_Y�iZ�cZbZc�db�

iZ�`dbZc�idi�ZZc�`lVa^iVi^Z[�]dd\lVVgY^\Z�V[gdcY^c\�kVc�]Zi�eaVc'�Zc�

eVgi^X^eVi^ZegdXZh&�bZi�cVbZ�kddg�M^iYVb�Zc�=jg\ZgYVb�#^cXajh^Z[�

NjjgidgZcZ^aVcY$(�M^iYVb�ldgYi�\Zigd``Zc�Yddg�YZ�=ZaiVXdbb^hhVg^h�YZ�

]ZZg�Dj^_`Zc�Zc�]Zi�egdXZh�kddg�=jg\ZgYVb�^h�W^_�ZZc�dcV[]Vc`Za^_`�

WjgZVj�WZaZ\Y(

GV�Y^i�dkZgaZ\�^h�V[\Zhegd`Zc�YVi�AAGD�Zc�\ZYZejiZZgYZ�OViZg�Za`Z�

bVVcY�YZ�kddgi\Vc\�WZhijjga^_`�bZi�Za`VVg�WZhegZ`Zc(

<dchZfjZci^Z�kVc�YZnZ�iZbedg^hZg^c\�^h�YVi�YZ�hiVgi�kVc�YZ�[dgbZaZ�

egdXZYjgZ�\ZeaVcY�ldgYi�kddg�Z^cY�,*+�1(�#P^Z�W^_aV\Z�+$

He�/�_ja^�k^cYi�ZZc�kZgkda\dkZgaZ\�bZi�YZ�b^c^hiZg�eaVVih(

*CF?GG;UL KIH> >K;;AOF;E ?H IJFILLCHALKC=BMCHA?H

:bWiZa^_`�]ZWWZc�YZ�egdk^cX^Z�Zc�YZ�Vaa^Vci^Z�]ZZa�,*+0&�Zc�

\ZrciZch^kZZgY�cV�d`idWZg�,*+�0&�\ZnVbZca^_`�\ZlZg`i�VVc�

deadhh^c\hg^X]i^c\Zc(�=Z�Vaa^Vci^Z�^h�kZgVcilddgYZa^_`�kddg�YZ�

`ZjnZkVg^VciZc&�Zc�YZ�egdk^cX^Z�]ZZ[i�bZZ\ZlZg`i�VVc�YZ�^ciZ\gVa^iZ^i�

kVc�]Zi�dcilZge4�ZZc�kZ^a^\Z�Y^_`�bZi�ZZc�\dZYZ�gj^biZa^_`Z�^ceVhh^c\�

Zc�gj^biZa^_`Z�`lVa^iZ^i(�NddgVa�]sZ�db�iZ�\VVc�bZi�YZ�bdcjbZciVaZ�

Y^_`�lVh�YVVgW^_�ZZc�VVcYVX]ihejci(

=Vi�]ZZ[i�^c�ilZZ�\ZkVaaZc�\ZaZ^Y�idi�`ZjnZh&�Y^Z�Yj^YZa^_`�c^Zi�de�

YgVV\kaV`�W^_�YZ�WZldcZgh�aVc\h�YZ�Y^_`�`jccZc�gZ`ZcZc(�FZi�cVbZ�YZ�

egdk^cX^VaZ�j^iaZ\�kVc�YZ�bdcjbZciZckZgdgYZc^c\�dkZg�YZ�Z[[ZXiZc�de�

YZ�bdcjbZciVaZ�Y^_`�#Xjaijjg]^hidg^Z�Zc�VgX]Zdad\^Z$�pc�]Zi�

bVVihX]VeeZa^_`�WZaVc\�kddg�YZ�bZchZc�Y^Z�c^Zi�Y^gZXi�VVc�YZ�Y^_`�

ldcZc�#gZXgZVi^Z&�idZg^hbZ&�cVijjg$�ldgYi�Yddg�YZ�WZldcZgh�aVc\h�YZ�

Y^_`�c^Zi�Vai^_Y�\ZYZZaY(

KeZX^[^Z`�^h�Y^i�]Zi�\ZkVa�W^_�KX]VgldjYZ�Zc�W^_�YZ�edaYZg�PZZkVc\(

=Z�Y^_`�W^_�KX]VgldjYZ�bVV`i�dcYZgYZZa�j^i�kVc�YZ�OZhi[g^ZhZ�

Hbg^c\Y^_`(�A^Zg�]ZZ[i�YZ�:aa^Vci^Z&�cV�VbWiZa^_`Z�lZg`hZhh^Zh�bZi�YZ�

egdk^cX^Z&�^c�]Zi�dcilZgeegd_ZXieaVc�ZZc�dZkZgY^_`�de\ZcdbZc&�ZZc�

nVcY^\Z�deadhh^c\�VVc�YZ�FVg`ZgbZZg`Vci�kVc�YZ�Y^_`�bZi�

higZ`YVbbZc�Zc�ZZc�ijhhZclViZg(�NVcj^i�YZ�Y^_`�Vah�bdcjbZci�\Zn^Zc�

^h�Y^i�ZZc�\dZYZ�deadhh^c\&�YZ�OZhi'?g^ZhZ�Hbg^c\Y^_`�Wa^_[i�WZ]djYZc(�

=Z�dZkZgY^_`�W^ZYi�dd`�YZ�bd\Za^_`]Z^Y�db�YZ�cVijjglVVgYZc�iZ�

kZghiZg`Zc�Zc�ZZc�Wj^iZcY^_`h�[^Zih)lVcYZaeVY�VVc�iZ�aZ\\Zc(

Bc�,*+�/�`dcYZc�WZldcZgh�cd\�^chiZbbZc�bZi�YZ�kddghiZaaZc&�bVVg�cV�

j^ilZg`^c\�^c�iZ`Zc^c\Zc�\gdZ^YZ�]Zi�kZgnZi(�Nda\Zch�YZ�WZldcZgh�\VVi

GAddd^
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Yddg�YZ�\gddiiZ�kVc�YZ�dZkZgY^_`�]Zi�XdciVXi�bZi�]Zi�lViZg�kZgadgZc&�

kZga^ZnZc�YZ�WZldcZgh�]Zi�n^X]i�de�Addgc�Zc�`dbi�]Zi�higVcY_Z�kZZa�

kZgYZg�lZ\�iZ�a^\\Zc(�Hd`�k^cYZc�WZldcZgh�YVi�_j^hi�]Zi�XdciVXi�bZi�]Zi�

lViZg�`ZcbZg`ZcY�^h�kddg�YZ�bdcjbZciVaZ�Y^_`�Zc�c^Zi�]Zi�WZ]djY�kVc�

YZ�bdcjbZciVaZ�Y^_`(

Nddg�]Zi�nj^YZa^_`�YZZa�kVc�KX]VgldjYZ�^h&�de�kZgndZ`�kVc�WZldcZgh&�

Yddg�YZ�Vaa^Vci^Z�dcYZgndX]i�d[�ZZc�Wj^iZclVVgihZ�VhkZgeaVVih^c\�

bd\Za^_`�^h(�LZX]c^hX]�\Zn^Zc�^h�YVi�]Zi�\ZkVa&�]^ZgbZZ�\VVi�ZX]iZg�lZa�

YZ�bdcjbZciVaZ�Y^_`�kZgadgZc(�>Zc�YZg\Za^_`Z�VVciVhi^c\�`Vc�kda\Zch�YZ�

bdcjbZciZckZgdgYZc^c\�VaaZZc�W^_�\gddi�bVVihX]VeeZa^_`�WZaVc\(�=Z�

dZkZgY^_`�^h�ZZc�eg^bV�VaiZgcVi^Z[�Zc�YVVgdb�a^_`i�YZ�VVciVhi^c\�Xdc[dgb�

YZ�bdcjbZciZckZgdgYZc^c\�c^Zi�bd\Za^_`(�Ldi�de�]ZYZc�ldgYi�\ZndX]i�

cVVg�bd\Za^_`]ZYZc�db�YZ�dZkZgY^_`�iZ�kZg`aZ^cZc�Zc�Yddg�

WZ]ZZgV[hegV`Zc�YZ�g^h^Xd{h�de�bdZgVhkdgb^c\�iZ�WZeZg`Zc(�=ZnZ�

Y^hXjhh^Z�]ZZ[i�idi�cj�idZ�cd\�c^Zi�idi�bZZg�YgVV\kaV`�kddg�YZ�dZkZgY^_`�

\ZaZ^Y(

Hd`�kddg�YZ�PZZkVc\�Zc�;gdZX`\djl�lVh�VVckVc`Za^_`�ZZc�dZkZgY^_`�

kddg\ZhiZaY&�db�YZ�Y^_`�iZ�heVgZc�Zc�`VchZc�iZ�XgZqgZc�kddg�cVijjg&�

gZXgZVi^Z�Zc�idZg^hbZ(�Hd`�]^Zg�lVh�hegV`Z�kVc�lZZghiVcY�W^_�WZldcZgh�

Y^X]i�aVc\h�YZ�Y^_`(�Bc�]Zi�dcilZgeegd_ZXieaVc�^h�V[\ZlZ`Zc�kVc�YZ�

VVckVc`Za^_`Z�`ZjnZ�Zc�^h�Vah�kddg`Zjghdeadhh^c\�ZZc�Wj^iZclVVgihZ�

VhkZgeaVVih^c\�kddg\ZhiZaY(�=ZnZ�VhkZgeaVVih^c\�kVg^ZZgi�kVc�Zg\�`aZ^c&�

lVVgW^_�]Zi�\gddihiZ�YZZa�kVc�YZ�]j^Y^\Z�Y^_`�WZ]djYZc�`Vc�ldgYZc&�idi�

-*b�^c�]Zi�FVg`ZgbZZg&�lVVgW^_�YZ�]j^Y^\Z�Y^_`�kdaaZY^\�V[\Z\gVkZc�

ldgYi(�=Z�gZYZc�db�]^Zg�V[�iZ�l^_`Zc�kVc�YZ�VVckVc`Za^_`Z�`ZjnZ�aV\�

bZi�cVbZ�^c�]ZgWZgZ`Zc^c\Zc�de�WVh^h�kVc�YZ�c^ZjlZ�

kZ^a^\]Z^YhcdgbZc�kVc�YZ�kZghiZg`^c\hde\VkZ(�AZi�WaZZ`�YVi�\gdiZ�

hij``Zc�c^Zi�d[�cVjlZa^_`h�kZghiZg`i�]dZkZc�iZ�ldgYZc&�ndYVi�YVVg�Yjh�

\ZZc�d[�cVjlZa^_`h�VVciVhi^c\�kVc�YZ�bdcjbZciVaZ�Y^_`�cddYnV`Za^_`�^h(�

=VVgYddg�`lVb�YZ�[^cVcX^Zg^c\�kVc�YZ�dZkZgY^_`�iZg�Y^hXjhh^Z�iZ�hiVVc(�

>Zc�iZ�YjgZ�deadhh^c\�^h�kddg�]Zi�J^_`�\ZZc�dei^Z�Vah�]Zi�dd`�\dZY`deZg�

`Vc(

Fd\Za^_`�ldgYi�YZ�de\VkZ�cd\�WZeZg`iZg�cV�c^ZjlZ�WZgZ`Zc^c\Zc�de�

WVh^h�kVc�YZ�nd\ZcVVbYZ�WZlZnZc�hiZg`iZ�kVc�YZ�Y^_`(

=ddg�YZ�Vaa^Vci^Z�^h�bZi�VYk^Zh�kVc�YZ�egdk^cX^Z�\ZndX]i�cVVg�

XdbeZchVi^Z�kVc�YZ�Xjaijjg]^hidg^Z�Zc�]Zi�aVcYhX]Ve�Yddg�]Zi�

idZkdZ\Zc�kVc�c^ZjlZ�lVVgYZc(�Nddg\ZhiZaY�^h�dcYZg�VcYZgZ�db�

dkZg\Vc\Zc�ijhhZc�djYZ�Zc�c^ZjlZ�Y^_`YZaZc�iZ�bVg`ZgZc�db�]Zi�

kZg]VVa�kVc�YZ�Y^_`�iZ�Wa^_kZc�kZgiZaaZc(�=VVgcVVhi�^h�kddg\ZhiZaY�db&�

eVhhZcY�W^ccZc�]Zi�DVYZg�Jj^biZa^_`Z�DlVa^iZ^i�#lVVg^c�cVijjg�Vah�YZ�

`ZgclVVgYZ�kddg�YZ�PZZkVc\�hiVVi�de\ZcdbZc$&�de�ZZc�VVciVa�eaVVihZc�

kddgaVcYZc�idZ�iZ�kdZ\Zc�db�ZmigV�cVijjglVVgYZc�iZ�XgZqgZc(�Bc�

hVbZchegVV`�bZi�YZ�WZldcZgh�ldgYi�idi�+�_ja^�,*+�1�\ZlZg`i�VVc�ZZc�

ndYVc^\�dcilZge�YVi�]jc�^chiZbb^c\�]ZZ[i(�=Z�egdk^cX^Z�dcYZghiZjci�

YZ�Vaa^Vci^Z�YVVgW^_&�de�kZgndZ`�kVc�AAGD(�=Z�\ZbZZciZgVVY�kVc�>YVb'�

NdaZcYVb�]ZZ[i�de�0�Veg^a�,*+�1�VVc\Z\ZkZc�iZ\Zc�YZ�kddgaVcYZc�iZ�

n^_c(�P^_�n^Zc�]Zi�cj�cd\�Vah�YZ�VVcaZ\�kVc�ZZc�\gddihX]Va^\�bdZgVh�kddg�

YZ�Y^_`(
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AZi�^h�Yj^YZa^_`�YVi�Zg�dkZg�YZnZ�adXVi^Zh&�Zc�dkZg�M^iYVb�Zc�=jg\ZgYVb�

cd\�Y^hXjhh^Z�eaVVihk^cYi�bZi�YZ�WZldcZgh(�=Z�j^i`dbhiZc�YVVgkVc�

njaaZc�de\ZcdbZc�ldgYZc�^c�]Zi�dcilZgeegd_ZXieaVc�Zc�YZ�

W^_WZ]dgZcYZ�egdYjXiZc�Y^Z�VVc�jl�KiViZc�kddg\ZaZ\Y�ldgYZc(

7;H (G<CMC? H;;K 4KIAK;GG; 5NCGM?FCDE? 0P;FCM?CM 2;KE?KG??K>CDE?H

He�+�-�bVVgi�,*+�1�]ZZ[i�YZ�\ZYZejiZZgYZ�OViZg�j�\Zrc[dgbZZgY�dkZg�YZ�

nd\ZcVVbYZ�bZZ`deeZa`VchZc�W^_�YZ�kZghiZg`^c\�kVc�YZ�

FVg`ZgbZZgY^_`Zc(�He�Y^i�bdbZci�ldgYZc�VbW^i^Zh�kZg`ZcY�Zc�`VchZc�

WZcdZbY�kddg�egd_ZXiZc�lVVgkddg�YZ�egdk^cX^Z�|�,*�b^a_dZc�

\ZgZhZgkZZgY�]ZZ[i(�JdcY�YZ�ndbZg�kZglVX]iZc�lZ�WZhijjga^_`Z�

V[hegV`Zc�]^ZgdkZg�iZ�`jccZc�bV`Zc�bZi�YZ�^c^i^Vi^Z[cZbZgh�

#\ZbZZciZc�Zc�VcYZgZ�dg\Vc^hVi^Zh$(�O^_�njaaZc�j�YVVgdkZg�`dbZcY�

cV_VVg�^c[dgbZgZc(

=VVgcV�ldgYZc�YZ�egd_ZXiZc&�^c�ZZc�\dZY�eVgi^X^eVi^ZegdXZh�bZi�YZ�

WZldcZgh&�j^i\ZlZg`i(�O^_�kZglVX]iZc�YZ�ZZghiZ�hjWh^Y^ZVVckgV\Zc�^c�

YZ�ilZZYZ�]Za[i�kVc�,*+�2(

=Z�kddgi\Vc\�kVc�YZ�Y^_`kZghiZg`^c\�WZeVVai�bZYZ�]Zi�iZbed�lVVg^c�lZ�

hjWh^Y^Zh�\VVc�kZgaZcZc�de�WVh^h�kVc�]Zi�Igd\gVbbV�Jj^biZa^_`Z�

DlVa^iZ^i(�=^i�`dbi�dbYVi�ZZc�YZZa�kVc�YZ�bZZ`deeZa`VchZc�

de\ZcdbZc�ldgYi�^c�]Zi�Igd_ZXieaVc�YVc�lZa�V[]Vc`Za^_`�^h�kVc�YZ�

j^ikdZg^c\heZg^dYZ�kVc�YZ�Y^_`kZghiZg`^c\�#lZg`�bZi�lZg`�bV`Zc$(

LZc�hadiiZ�W^ZYZc�l^_�jl�KiViZc�cV�]Zi�ndbZggZXZh�ZZc�iZX]c^hX]Z�

Wg^Z[^c\�dkZg�YZ�Y^_`kZghiZg`^c\�VVc&�Y^Z�kZgndg\Y�nVa�ldgYZc�Yddg�YZ�

Vaa^Vci^Z(

Add\VX]iZcY&

/!7"�/DPFJ@LO�5#3#7#�/NMC

GAddd^
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G;4�YZ�eaVcc^c\�^h�cd\�^c�WZhegZ`^c\�bZi�YZ�Vaa^Vci^Z�Zc�WZkdZ\YZ�\ZnV\Zc�

kddg�kZg\jcc^c\Zc(�=Z�eaVcc^c\�^h�Yjh�kddgade^\�Zc�bdZi�cd\�YZ[^c^i^Z[�

ldgYZc�\ZbVV`i(

OVccZZg IgdXZh ;Zhaj^i�@K ;Zhaj^i�IK

kddgV[ Igdk^cX^Z�WZddgYZZai�eaVcegdYjXiZc( IK'Xdbb^hh^Z�JOO&

iZX]c^hX]Z�Wg^Z[^c\�hZeiZbWZg

+.�_ja^�d[�-�Vj\(�,*+1

#eaVcc^c\�ldgYi�cd\�

YZ[^c^i^Z[�\ZbVV`i$

VVckgV\Zc�kZg\jcc^c\Zc�^cY^ZcZc4

Yddg�Vaa^Vci^Z

/�hZei(�,*+1 <dtgY^cVi^ZWZhaj^i�^c�@K5�Wg^ZkZc�

kZghijgZc�VVc�WZkdZ\YZ�\ZnV\Zc�

Y^Z�kZg\jcc^c\Zc�\VVc�kZgaZcZc�

#XdtgY^cVi^Z�Yddg�egdk^cX^Z$

;g^Z[�VVc�IK

Vj\�,*+1�i)b�WZ\^c�d`i

,*+1

':bWiZa^_`Z�VYk^ZnZc�VVckgV\Zc�Yddg�

Hb\Zk^c\hY^ZchiZc�#H=$�kddg�

db\Zk^c\hkZg\jcc^c\4�d(V(�W^_�

\ZbZZciZc&�lZahiVcY&�`VeeZc&�

bdcjbZci&�VgX]Zdad\^Z(

'H=�Zc�IGA�hX]g^_kZc�"kZg`aVg^c\�kVc�

\ZZc�WZYZc`^c\Zc"�#kk\W$5�Y^i�^h�ZZc�

IK'WZhaj^i�YVi�cdY^\�^h�db�YZ�

db\Zk^c\hkZg\jcc^c\�V[�iZ�`jccZc�

\ZkZc�#k(l(W(�V[l^_`^c\Zc�

WZhiZbb^c\heaVccZc�Zc�\dZYZ�

gj^biZa^_`Z�dgYZc^c\$(

+2�d[�,0�hZei�,*+1 dcilZge'kk\W�^c�@K

+3�d`i�,*+1 dcilZge'l\W�^c�JOO

0�d[�+-�cdk�,*+1 IK�WZhaj^i�dkZg�dcilZge'l\W

;ZkdZ\YZ�\ZnV\Zc�Zc�AAGD�aZkZgZc�

VaaZ�dcilZge'WZhaj^iZc�VVc�W^_�IGA(

,*�cdk�,*+1 WZhaj^iZc�hiVgi�iZg�k^h^Z�aZ\\^c\4

'�dcilZge�kk\W

'�:VckVVgY^c\�F>J

IK�ldgYZc�\Zrc[dgbZZgY�eZg

Wg^Z[(



 6L$

Igdk^cX^Z
GddgY'AdaaVcY

,� 4�&'

-121-/)3.*320

'�HcilZgeegd_ZXieaVc

'NVhihiZaaZc�egdk^cX^VaZ�

dcilZgekZg\jcc^c\Zc

,,�cdk�,*+1�idi�Z^cY�YZX(

,*+1

KiVgi�iZg�k^h^Z�aZ\\^c\5�bd\Za^_`]Z^Y�

n^Zchl^_nZc�^c�iZ�Y^ZcZc�kddg�ZZc

^ZYZg(

<dtgY^cVi^Z�Yddg�IBFA(

CVc'[ZW�,*+2 P^Zchl^_nZc�WZ]VcYZaZc�Yddg�

WZkdZ\YZ�\ZnV\Zc5�XdtgY^cVi^Z�Yddg�

IGA(�:VceVhh^c\Zc�VVc�]Zi�

HcilZgeegd_ZXieaVc�cdY^\)bd\Za^_`8

;Zhaj^i�eaVcc^c\�WZ]VcYZaZc�

n^Zchl^_nZc)XdtgY^cZgZc�

YZ[^c^i^ZkZ�kZg\jcc^c\Zc

?ZW�'�bgi'�Veg�,*+2 NddgYgVX]i�IK�YZ[^c^i^ZkZ

kZg`aVg^c\�kVc�\ZZc�WZYZc`^c\Zc

'�IK�Xdbb^hh^Z�JOO

'�IK�kZgaZcZc�YZ[^c^i^ZkZ

kZg`aVg^c\�kVc�\ZZc�

WZYZc`^c\Zc(

bVVgi�,*+2 =Z[^c^i^Z[�kVhihiZaaZc�egd_ZXieaVc�Yddg

AAGD

;Z\^c�Veg(�,*+2 =Z[^c^i^Z[�\dZY`Zjg^c\hWZhaj^i�

egd_ZXieaVc�Yddg�@K

IK�ldgYZc�\Zrc[dgbZZgY�eZg

Wg^Z[(

Veg(�'�bZ^�,*+2 Fd\Za^_`]Z^Y�db�WZgdZe�Zc�kddgade^\Z�

kddgn^Zc^c\�^c�iZ�Y^ZcZc�iZ\Zc�

\dZY`Zjg^c\hWZhaj^i�#Zc�dcYZga^\\ZcYZ�

egdYjXiZc$5�egdk^cX^Z�^h�kZglZZgYZg�^c�

WZgdZe&�W^_�JVVY�kVc�KiViZ(

! """$
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NVc�YZ�/*�`b�aVc\Z�Y^_`�ijhhZc�Addgc�Zc�:bhiZgYVb�kdaYdZi�--�`b�

c^Zi�bZZg�VVc�YZ�lZiiZa^_`Z�cdgb�db�]Zi�lViZg�iZ�`ZgZc(�AZi�b^c^hiZg^Z�

kVc�Bc[gVhigjXijjg�!�F^a^Zj�]ZZ[i�bZi�YZ�LlZZYZ�DVbZg�Zc�bZi�]Zi�

Add\]ZZbgVVYhX]Ve�AdaaVcYh�GddgYZg`lVgi^Zg�#AAGD$�V[\Zhegd`Zc�YVi�

kddg�--�`^adbZiZg�YZ�kZ^a^\]Z^Y�Z^cY�,*,+�de�dgYZ�bdZi�n^_c(�AZi�

]dd\]ZZbgVVYhX]Ve�^h�YZ�lViZg`Zg^c\WZ]ZZgYZg�Zc�^h�YVVgdb�YZ�

^c^i^Vi^Z[cZbZg�kVc�YZ�Y^_`kZghiZg`^c\(�P^_�hiZai�kddg�YZ�kZghiZg`^c\�

dcYZg�VcYZgZ�ZZc�Igd_ZXieaVc�OViZglZi�#]Zi�Y^_`kZghiZg`^c\heaVc$�Zc�

ZZc�b^a^ZjZ[[ZXigVeedgi�de(

AZi�\Z]ZaZ�Y^_`igV_ZXi�ijhhZc�Addgc�Zc�:bhiZgYVb�^h�egdk^cX^VVa�

bdcjbZci�Zc�ZZc�WZaVc\g^_`�YgV\ZcY�ZaZbZci�kddg�]Zi�aVcYhX]Ve(

FZYZ�Yddg�YZ�a^\\^c\�aVc\h�WZaVc\g^_`Z�cVijjg\ZW^ZYZc�Zc�djYZ�

Pj^YZgnZZhiVY_Zh�^h�YZ�Y^_`�ZZc�kZZa\ZWgj^`iZ�idZg^hi^hX]Z�Zc�gZXgZVi^ZkZ�

gdjiZ(�=Z�kZglVX]i^c\�^h�YVi�Y^i�Yddg�]Zi�idZcZbZcYZ�idZg^hbZ�^c�YZ�

FZigdeddagZ\^d�:bhiZgYVb�kZgYZg�idZ�nVa�cZbZc(

=Z�egdk^cX^Z�cZZbi�Vah�WZkdZ\Y�\ZnV\�j^iZ^cYZa^_`�ZZc�

\dZY`Zjg^c\hWZhaj^i�dkZg�]Zi�Igd_ZXieaVc�OViZglZi�

#Y^_`kZghiZg`^c\heaVc$�Zc�kZgaZZci�YZ�cVijjg'�Zc�db\Zk^c\hkZg\jcc^c\(�

Hd`�l^a�YZ�egdk^cX^Z�Z^\Zc�WZaZ^YhYdZaZc�gZVa^hZgZc�Yddg�YZnZ�iZ�

`deeZaZc�VVc�YZ�Y^_`kZghiZ`^c\(�=Z�Y^_`kZghiZg`^c\�W^ZYi�`VchZc�kddg�

kZghiZg`^c\�kVc�cVijjg&�gZXgZVi^Z&�idZg^hbZ&�Xjaijjg]^hidg^Z�Zc�gZ\^dcVaZ�

ZXdcdb^Z�^c�YZ�gZ\^d(

Bc�]Zi�XdVa^i^ZV``ddgY�,*+�/',*+�3�^h�de\ZcdbZc�YVi�YZ�egdk^cX^Z�]^Zg�

WZaVc\�VVc�]ZX]i4�x=VVg�lVVg�Y^_`kZghiZg`^c\hegd_ZXiZc�eaVVihk^cYZc&�

nVa�VXi^Z[�\Z`Z`Zc�ldgYZc�]dZ�`VchZc�kddg�idZg^hbZ&�gZXgZVi^Z&�cVijjg�

Zc�gZ\^dcVaZ�ZXdcdb^Z�iZc�kdaaZ�WZcji�`jccZc�ldgYZc�Zc�hiZaaZc�l^_�

Xd[^cVcX^Zg^c\�WZhX]^`WVVgy(�=Z�WZhX]^`WVVg�\ZhiZaYZ�Xd[^cVcX^Zg^c\�

WZYgVV\i�|�+�/�b^a_dZc(�O^_�]ZWWZc�]^ZgkVc�]^ZgkVc�|�++�b^a_dZc�

\ZgZhZgkZZgY�kddg�YZ�kZghiZg`^c\�kVc�YZ�FVg`ZgbZZgY^_`Zc&�db�ZmigV�

`VchZc�iZ�eV``Zc(�Bc�]Zi�Igdk^cX^VVa�FZZg_VgZcegd\gVbbV�@gdZc�,*+0'�

,*,*�^h�VVckjaaZcY�cd\�|�/**(***&'�WZhiZbY�kddg�cVijjg�kddg�YZ�

Y^_`kZghiZg`^c\�#IK�NddgYgVX]i�,*+�/'02$(

AZi�egd_ZXi�kZghiZg`^c\�FVg`ZgbZZgY^_`Zc�^h�de�+�/�YZXZbWZg�,*+�/�Yddg�

AAGD�\Z\jcY�VVc�ZZc�Xdchdgi^jb�dcYZg�aZ^Y^c\�kVc�;dh`Va^h(�;dh`Va^h�

]ZZ[i�WZ\^c�,*+�0�hVbZc�bZi�]Zi�]dd\]ZZbgVVYhX]Ve�YZ�Vaa^Vci^Z�

FVg`ZgbZZgY^_`Zc�\ZkdgbY(�=Z�Vaa^Vci^Z�#ZZc�hVbZclZg`^c\hkZgWVcY$�^h�

kZgVcilddgYZa^_`�kddg�]Zi�dehiZaaZc�kVc�]Zi�egd_ZXieaVc&�^cXajh^Z[�

dcYZgWdjlZcYZ�YdXjbZciZc�ndVah�]Zi�F>J&�YZ�IVhhZcYZ�WZddgYZa^c\�

cVijjg&�YZ�kZg\jcc^c\VVckgV\Zc�Zc�j^iZ^cYZa^_`�dd`�kddg�YZ�j^ikdZg^c\(

AZi�b^c^hiZg^Z�^!F�Zc�]Zi�]dd\]ZZbgVVYhX]Ve�AdaaVcYh�

GddgYZg`lVgi^Zg�#AAGD$�]ZWWZc�^c�]Zi�aVcYZa^_`�LlZZYZ�

Add\lViZgWZhX]Zgb^c\hegd\gVbbV�X^gXV�.**�b^a_dZc�Zjgd
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\ZgZhZgkZZgY�kddg�YZ�Y^_`kZghiZg`^c\�#WVh^hkZ^a^\]Z^Y$�Zc�YZ�lZiiZa^_`�

kZgea^X]iZ�gj^biZa^_`Z�^ceVhh^c\(

=Z�Vaa^Vci^Z�^h�WZ\^c�,*+�0�\ZhiVgi�bZi�]Zi�dehiZaaZc�kVc�]Zi�

dcilZgeegd_ZXieaVc(

AZi�Add\]ZZbgVVYhX]Ve�Zc�YZ�Vaa^Vci^Z�]ZWWZc�kZZa�i^_Y�Zc�ZcZg\^Z�

\Zhidei�^c�XdciVXiZc�bZi�YZ�db\Zk^c\&�bZi�WZldcZgh&�

WZaVc\]ZWWZcYZc�Zc�bVVihX]VeeZa^_`Z�dg\Vc^hVi^Zh&�Zc�bZi�\ZbZZciZc�

Zc�YZ�egdk^cX^Z(�=ZhVac^ZiiZb^c�^h�]Zi�bdZ^a^_`�\ZWaZ`Zc�db�YgVV\kaV`�

iZ�`g^_\Zc�kddg�YZ�eaVccZc�'�ndlZa�kddg�YZ�ilZZ�NddgdcilZgeZc�#ppc�^c�

,*+�-�Zc�ppc�^c�,*+�/$�dcYZg�aZ^Y^c\�kVc�AAGD&�Vah�kddg�]Zi�

HcilZgeegd_ZXieaVc&�YVi�de�Y^i�bdbZci�Yddg�YZ�Vaa^Vci^Z�kddgWZgZ^Y�

ldgYi(

+?K>?K A?HIG?H <?LFNCM?H >IIK IHL =IFF?A?

O^_�]ZWWZc�kddg�YZ�kZghiZg`^c\�kVc�YZ�FVg`ZgbZZgY^_`Zc�ijhhZc�Addgc�

Zc�:bhiZgYVb�Va�ZZgYZg�ZZc�VVciVa�WZhaj^iZc�\ZcdbZc(

Bc�]Zi�ZZghiZ�WZhaj^i�Y(Y(�,.�_jc^�,*+�.�#`ZcbZg`�-121-�/)-121-1$&�

]ZWWZc�l^_�]Zi�YdXjbZci�DVYZg�Jj^biZa^_`Z�DlVa^iZ^i�=^_`kZghiZg`^c\�

Addgc':bhiZgYVb�kVhi\ZhiZaY�Vah�WVh^h�kddg�YZ�idZih^c\�kVc�]Zi�

Y^_`kZghiZg`^c\heaVc�FVg`ZgbZZgY^_`Zc�VVc�]Zi�heZZgejci�gj^biZa^_`Z�

`lVa^iZ^i�ndVah�Yddg�IK�kVhi\ZaZ\Y�^c�YZ�egdk^cX^VaZ�KigjXijjgk^h^Z�Zc�YZ�

egdk^cX^VaZ�OViZgk^h^Z(

He�-�_ja^�,*+.�]ZZ[i�]Zi�DZgciZVb�;Zhijjga^_`�FVg`ZgbZZgY^_`Zc�#D;H$&�

lVVg�YZ�\ZYZejiZZgYZ�OViZg�VVc�YZZacZZbi�#@K�WZhaj^i�,.�_jc^�,*+�.&�

`ZcbZg`�-121-/)-121-1$�ZZc�NddgdcilZge'egd_ZXieaVc�kVhi\ZhiZaY(

=^i�kddgdcilZge�]ZZ[i�YZ�hiVijh�kVc�hiVgiejci�kddg�cVYZgZ�j^ilZg`^c\�

idi�ZZc�HcilZgeegd_ZXieaVc�Zc�]Zi�b^a^ZjZ[[ZXigVeedgi(

AZi�ilZZYZ�WZhaj^i�YVi�Yddg�dch�^h�\ZcdbZc�^h�YVi�l^_�de�kZgndZ`�kVc�

]Zi�]dd\]ZZbgVVYhX]Ve�Zc�Xdc[dgb�YZ�OViZglZi�YZ�XdtgY^cVi^Z�kVc�YZ�

kZg\jcc^c\Zc�Zc�YZ�iZgk^h^ZaZ\\^c\Zc�\VVc�j^ikdZgZc(�=^i�^h�\ZZc�

^c]djYZa^_`�WZhaj^i&�bVVg�WZYdZaY�db�YZ�d[[^X^qaZ�egdXZYjgZ�hdZeZa�iZ�

aViZc�kZgadeZc(�AZi�WZhaj^i�idi�XdtgY^cVi^Z�nZa[�ldgYi�cd\�\ZcdbZc&�

cVVg�kZglVX]i^c\�^c�hZeiZbWZg�,*+�1(

He�-�[ZWgjVg^�,*+�/�]ZWWZc�l^_�]Zi�YZgYZ�WZhaj^i�#`ZcbZg`�

-121-/)/-10.1$\ZcdbZc&�lVVgbZZ�l^_�ZZc�WZYgV\�kVc�|�2&/�b^a_dZc�

kddgade^\�]ZWWZc�\ZgZhZgkZZgY�Vah�egdk^cX^VaZ�W^_YgV\Z�VVc�ZmigV�

gj^biZa^_`Z�`lVa^iZ^i�W^_�YZ�kZghiZg`^c\�kVc�YZ�FVg`ZgbZZgY^_`Zc(

He�+�,�Veg^a�,*+�0�]ZWWZc�l^_�YZ�hiViZckddgYgVX]i�#`ZcbZg`�

1022,,)1022,/$�kVhi\ZhiZaY�Zc�de�+-�_jc^�]ZWWZc�jl�hiViZc�^c\ZhiZbY�

bZi�YZ�gZhZgkZg^c\�kVc�^c�idiVVa�|�,*�b^a_dZc�egdk^cX^VaZ�W^_YgV\Z�VVc�

`VchZc�kddg�idZg^hbZ&�gZXgZVi^Z&�Xjaijjg]^hidg^Z&�cVijjg�Zc�gZ\^dcVaZ�

ZXdcdb^Z�^c�gZaVi^Z�idi�YZ�kZghiZg`^c\�kVc�YZ�FVg`ZgbZZgY^_`Zc(�Hch�

XdaaZ\Z�]ZZ[i�cd\�Zc`ZaZ�kgV\Zc�dkZg�YZ�gZhZgkZg^c\�kVc�aZYZc�kVc�YZ�

Xdbb^hh^Z�Jj^biZ&�ldcZc�Zc�lViZg�WZVcilddgY�eZg�Wg^Z[�kVc�,,�_jc^�

#`ZcbZg`�1022,,)2,./.,$(

! %%%#
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AZi�kddgcZbZc�^h�YZ�b^YYZaZc�^c�iZ�nZiiZc�kddg�]Zi�WZ]VaZc�kVc�YZ�

kda\ZcYZ�egdk^cX^VaZ�YdZaZc4

6�WZ]djY�Zc�]ZgWZhiZbb^c\�kVc�]Zi�Xjaijjg]^hidg^hX]�bdcjbZci�
T�WZ]djY�`ZgclVVgYZc�YdgeZc�Zc�kZghiZg`^c\�higjXijjga^_cZc�

aVcYhX]Ve

kZgWZiZgZc�aVcY'�lViZgdkZg\Vc\Zc�Zc�YVVgbZZ�^bejah�

W^dY^kZgh^iZ^i�#cVijjg$�

k"�VVcaZ\\Zc�kVc�c^ZjlZ�cVijjg

T�kZgWZiZgZc�gZXgZVi^ZkZ�kZgW^cY^c\Zc&�`aZ^cZ�kddgn^Zc^c\Zc�

lViZghedgi
k"�kZg\gdiZc�nlZbbd\Za^_`]ZYZc

6�kZg\gdiZc�VVcWdY�gZXgZVi^Z['idZg^hi^hX]Z�kddgn^Zc^c\Zc�
6�kZg\gdiZc�idZ\Vc`Za^_`]Z^Y�Zc�XVeVX^iZ^i�\ZW^ZY&�d(V(�Yddg�
kZgWZiZgZc�kZg`ZZghh^ijVi^Z

6�kZghiZg`Zc�gZ\^dcVaZ�ZXdcdb^Z&�W^_YgV\Z�kZhi^\^c\h`a^bVVi�FJ:(

Bc�dkZgaZ\�bZi�]Zi�]dd\]ZZbgVVYhX]Ve&�YZ�Vaa^Vci^Z&�YZ�\ZbZZciZc&�YZ�

gZXgZVi^ZhX]VeeZc&�YZ�bdcjbZciZcdg\Vc^hVi^Zh&�YZ�

cVijjgWZhX]Zgb^c\hdg\Vc^hVi^Zh&�dcYZgcZbZgh�pc�WZldcZgh�njaaZc�l^_�

YZnZ�YdZaZc�j^i�lZg`Zc�idi�XdcXgZiZ�egd_ZXiZc�bZi�\dZYZ�

`dhiZcgVb^c\Zc(�=Z�gZhjaiViZc�njaaZc�l^_�kVhiaZ\\Zc�^c�]Zi�Igd_ZXieaVc�

OViZglZi&�ZZc�Igd\gVbbV�Jj^biZa^_`Z�DlVa^iZ^i�FVg`ZgbZZgY^_`Zc�Zc)d[�

^c�dkZgZZc`dbhiZc�bZi�kZghX]^aaZcYZ�eVgi^_Zc(

He�+�,�Veg^a�,*+�0�]ZZ[i�]Zi�XdaaZ\Z�cs\�ZZc�WZhaj^i�\ZcdbZc�bZi�

WZigZ``^c\�idi�YZ�Y^_`kZghiZg`^c\&�cVbZa^_`�xAZi�^che^gVi^ZYdXjbZci�

xOViZgaVcYhZ�nZZY^_`&�.�YZc`g^X]i^c\Zc�kddg�ZZc�idZ`dbhiWZhiZcY^\Z�
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