000
:do uay|iyaq a} wo

pleewab ua jenoeiaiul
s| abeuoddel azaq

WOEOMHE

610g tunf rr

puv).a)imuaals aquawab =
8T0T bD)SU12aSIUDIUNOIIY

e P

uobells ‘o

Buiuaxanee|
ap liq j9api00

uaddeyospooq ’
asyibueeg

amd

-



Jojoalip
Y4 I9SIN INQ TS

J
"A’'N SIUBJUNODOY s18dooDasnoylajemadlld
‘19016 alijapusuA BN

"uajydl| 9} 80} Japeu bBejsiansjuejunodoe

}p ueA pnoyul ap wo piaiaq Beelb pieesayn ufiz ipp

‘uawiau 8} do SuO JBW JoBJUOD WO }BIU UBP N }|9ziee ‘uaqgay
uabeia Hou n Jyoop "usxoidsaqg n jdw 610z 1ew gz do
puoAespeels ap suspliy 6e|sian Jip uea pnoyul sp uaqqay ap

"81}EDIUNWWIOD 9|aWI0}
azuo ueA Bupjeauswes uss ua piayyli|equeyjeuo
azuo ‘anuelsjolsbulinaypaoch sp uea ueawo

ap do ui jeeb gz |9aq ‘uayynisiee! mn iq |9aploojee)o}
suo Yaab | |99 ‘ua|ap a9am} iin jeejsaq podde: 1oH

‘pueayimuas)s

ajuaawab uea anesiuebio aylijsqwe ap uea
BuiBipieenje uaa ua suejaloasajuaswab ap ‘ugloueuly
Japnoysjjinajauod ap Jaw uayoidsaq Jaioniisuod

ua ylijuado uliz uabuipuineq us uazlimsuaiz azuQ
‘810z Jequwaldas gz 'p’'p Buibnsanaqiyoespdo szuo
}ow Bulwwalsuasliano ul psaoaabin uspayweezyiom
92Zuo uaqgay SAA ‘8102 Jequiadep Lg do

16ipuia jep Jeelysoq }ay JOOA pueliayimuasls sjuaswab
uea Buluayalieel ap uea 8|0Jju0d azuo 0} Buyasneq
Jow bBejsiansjuejunodsde jay n jbueajuo fiqusiH

‘peel ajyoean
S1LE-¥91L£0528.-0ZESYCONHYdY @nualajey
6L0Z unl 11

MFIMNIILS Qv 0€€8

291 snqisod

(4a1yub) HOH ud) 'Y MNOIABW "‘A'E’ |
puepayimuas)g ajusswab ueA peel ap uey

uabeylig

48

Butusyaiieel
op fiq jeapioo ¢

QX

PHS

cmaamcom_ooon ’
sisylubueiog <t

amd

E_



‘anesiueblio

ap UBA US[S}IMIUO JOOP }3Y JoOA ueepab uabularaquee
im uaqqgay uabuipuinaq wuajuli-ebeuoddel ap yj

"NEaAIU PUSOP|OA WINJ U3 UBA S| BUISIaayaq aulajul aq

‘pualin|s s1 Bunoibaquaielisaw
ap ua 9,z 16eelpaq ajwini sj@injons aq "pieaq Jlijspue|
18y uep Jabisunb uliz syonbpinyos ap ayezul usjjeyabuay

aQ ‘|191ge)s s puepayimuas)g ueA BNISOd sjalouell aQg

‘Buissedao)

ueA }aiu 810z owyn si buluaizioonsnesiuebioal

uaa uea uswaudo 124 Yo ab20] Jeenbape

ajuaawab Joon uabjonab ua QS| ap UeA Buijaydo

ap ayuaawab ap Yyasy buiuayaiieel ap u| ‘uablioq

9) Jaayaq uabla u) J18am Qgoz Lenuel | jeuea usawoyul
ua 3Jam wo usjojsaq 610z ulbaq yasy peelssjusswab aQ

"81.0Z owiyn ypioomjuessa Buyyoijdiaa

usab puepayimuas)g jep Jysa1a) Jay lim uspuin uajedsonpe
ua anjesiueblo ap Jnuea aew.ojul uea siseq do
‘uayynisteel ap ul ysiebaoy ylijapinp joedw aylijsbow

ua snjejs ‘yeezioo ap Ua[|Iy0sab/SWie)d ayosipunl
3|guislew aam) UeA Yaay puelaylimussig sjusawsab ag

WOOOXE

‘uaJsel uadojabye ul uadodsanpuoib

ayosuolsiy ap 1aw Bupylij@biaa ul yosnisiwndo
uauiaiialuaAliipaqg uapuolb uea ayibyn ajyoemian

ap sl }seeusee( ‘uawouab uapiom aljeyo|dxa ul ise|
s|e Joallp uaza|lJaA Jeew ‘puiioaab si Saijelojdxapuoib
SPUSASDS3IISA JOOA DUIUSIZIOOA uaab Ja jep

uasel apueebioon Biyswoxuaalano uaiz apn ~adioduud
-sp1aybnyoizioon jay uea siseq do usjundsbuebin

ua uliisbeipab ajua)lsisuos ap uea siseq do

Paamabyn uliz gL oz Buiuaxasieel ap ul saijisod ap uea
aAa0yaq uey sanejojdxapuoib ap uea sasouboud aq

‘| '000°9€43

pe Buuansjanelsald do piaysaiazuo uas ua 000 263
aAS [91S|2)ssey 9yezul playlayazuo uas Ja s gAS ep
eln uabuiielequn-gbd sp ynuep “1exszuo 000 9EL L3
ua Jno} 000 L0G3 uslse|bioz ap uea Buuensjanelsaid

‘) ap do Bunyyjaliaq usqqay aza(q ‘piesieisuosab

UaJNo} U UapayJayazuo |ejuee uas /|Qz Jow uli|
Ul @M uaqgay UIalop [BEDOS Jay do aj0Jjuod ap JINUeA

‘uabuijalsjeop ul uabuplimie
uen Bjonabpeezioo ui uabuaiq a) uee Huebdaip Jasw
wo si Bulanaquee aysyfubuejaq azuQ yo1ebaoy paoh
uliz Agg 12y uea puolb do uabunyaiaoy ayyoijdian ag

‘9 ‘NeaAlu SpUSOP|OA Ua3 uea uliz Be|sienieel

Joy UBA PIBUJIBE(Sa9| US apJeEMaNELLIojUl (]

‘pjosjabeu figieep sI{INA) SUawoyuido} buawiou
1M 8Q "ualoa Jeeu uabulpuinaq usab uswoy abe|liq
-ESIS 9p UeA 3|043u02 ap §n o0 "piaybiewiyos.

ua playmnoljab uajoadse ap JooA uanab )

‘g e Buuepea Spuainaspach usa suswaulooA uliz ipg

b

uaddvyospooq apsyliibun)aq azu(Q

uabelig

Buiusyaiieel
ap fiq j99p100

uaddeyospooq
alsylubuejag

=

n




000°L 3 X snueisjoisbBuunaypaoch ap|a)sablsen n 1oop =
000°L 3 X uspaylayazuo Jo uajnoy Belpaq Innjosge = §

usbeyiig a
uspayla)azuQ uano4 uapaylayazuQ usyno

000'L 000°L

000°¢ 000°¢

000°¢ 000°¢

000V _ 000'v AOU_W_.CmUJm._H_

000S 000'S Buisiaayaq auiay|
puaina)paoc) HEE] ol o]g) puaina)paos) |22pi0Q esIs
praybnewiyosay playmnouag INM

Buiuayaueer

Bejsianieer

‘T3I0 W1y uabuipuinaq ap do Bunyslso) alapeu uas JooA

EE] e} [e]o}
‘uanababioam

1apuolaly S|eoz us|aploo ap Buuepans|osuod azuo
yaab snq ‘praybiewiyoas us praymnoJ}ab yoadse jay
do sanuelssjoisbunuinaypaob apjeisab n Joop ep usuuiq
uanlijg usbuipuinaq apieabuiossbuo apissiejsuodab ap liq j93pI100
suo Joop aq "uejdajoJjuod suo uea ayyodizdo

ua) pbizlimabuo s| 9]0J1juod azuo uea 3iplimyial ag
‘puotabje uaynisieel mn uea ajo1uod ap uaqgay I

Q10T uaypnisree( ueddetospoon . gy
: f ~ N
mn [1q (99p100 suQ

Buluayauieel

WOEOHE -



us|apJiapuo azap do bunpjalieq yasy buiuayaueel ap lig Buuepans|ouo 3zuQ

Bunyoieo}
obe(lig-esis abe(lig-LNM + Buiusyal
-ewwelbold

Bunuolaoy
+ suejeg

uspjanyee}
obe(lig

Buiusysleer

Buiusyaueel ap Jow usynisuee
azap 1ep 1sen ‘Buiuayalieel ap Jano
SIuUay 9zuo uea siseq do ‘[im us|ials

Bejsianleel 1oy UeA UB|BPIBPUO 9Zap UBA

Buipijoomiueian

uajelbeiey -ewiwiesboidg

Bejsisnieep

puella)imuaa)g
ajuaawab uayynisieer

‘uswouabdo

Bumeauswes uas im usgqgay puee)siapuQ "ue|dajosjuod jay ul aip uee si ijob ajoJjuod ap uea ajplimyial ananuyap ap jep usbiysanaq
fiAM "101U00 Bp ueA a)plimyial ap Jano pieewsb n jJaw uayelds)e im usqgay uejdajonuod JaY U] "9|0JJUOD SASNE)IBMY USS UBA Bujuna)siapuo
18} ‘Buiuaarieel mn 10} Bunpanaqg 1ow uabaiylaA 1pJom S1jEULIOJUI-3|03L0D SPUSOP|OA Ja Jep uadlOMIUO OZ S| 9]0JU0D 8p UeA 3)plimyial aQg

S,

9[OIJU0D SZUO UeA ApmYIoy




‘Ngg 18y
uee }20p|oA Gejsianieel mn
Jep p|ajsabisen uaqgay ipn
‘Be|sianieel 38y uea pnoyui

U3 WJOA ap JooA uswouabdo
uasia asianip uliz Agg 18y uj

Agg uasie uee }a0p|oA Bejsianieer _N_

‘|leansb

18y 181U sI Jig "uspaojauleq
uauuny uspnoz Bujuayaiieel
ap ueA si1a)Inigab

alp pJaajeisuosab uaqgay
uapayjsinfuo ajosuod

azuo ui uabaiyian sijewlojul
ap uea puosb do fim jo uajels
9} Jsen Jyoldian ufiz lip

WOEOE

Jeeqbiualan
uliz 6ejsianteel us Buiuayalieer

SPugop\©"

£ |
| bcwoo/ov._

o
fo—
—0

Po083 ST Se[sidAree[ mn ueA HaI[eMY 9

‘Bunyoiso}

alapeu uas J0OoA 131y

I “pPlespJooaq uselbeled
9p UBA apleemaljewlojul
ap lim uaqgay

}seeulee(q ‘uawouabdo

s| usjelbesed ap

ul anjewlojul ayyoidian aje
jo piaysabysen uaqgay fipmy

puay|ialao)} usjelbeled I8y jemy

"Bunyolja0}

alJapeu uaa JOOoA 1317 YIIH
‘Jonjoadsiadspeels ynuea
sajje JIg ‘sasAjeue ap uea
}Jis}i|lemy| Ua pIay}aaIouod
‘playseeqsas| sp do
pJaaseqab si |9aploo suQ

¥

Pusop®”

SPUSOP|OA S| Bpleemaliew.olu]

@bcwoo/ov_ _

uabeylig

i

(oo1s11)apnel
Buisiasyaqg aulsju|
esSIS

LINM

Buiuayaleer

Be|sianieer

|j9apJoQ

Buiuayasee!

ap liq jpepioQ

uaddeyospooq
aisyubuejag

Ny

amd

w



‘pJajeqian

usplom Japian yijebow Jooplaly uey asA|eue ajgIoueUl ap

_ yjapuiaiin us anesiieal ayfiiepnoyul ap uassny Buiiaddoy ag
uaiojedlpul “ymsieel ug9 J0} usiepung 8} (Buiuayaileel us Gejsianieel)
SPUBOPIOA 8pUSOP|OA UBA YINIQ3H _ uajuawnoop aylijapuozie aam) ap wo (uasel spueebioon
wIoju02) uee usaAaq lipn ‘Pieewab neaauewwesbold

usioueul

SpUSOPIOA B8pUBOPJOA <> p1gjaqg aneley o .. do uapiom ayesi|eal ajgioueul ap uee Buliaddoy ag

S9pPUIOPIOA 8pUBOPIOA p1aylaaIouod) ‘6102 Jeelsbunoibaq
pao9 pao9) playIeeqsaaT y do s1joedwi ap Jem yfilapinp jaiu Jojedipul Jad JSpIan sl 1oH
‘usullpyooy do uswouabasw si Jeejnsal Jeeu Buipuigian
810¢ 100(, ZZ0Z-810Z apouadsinmsag ap Jeeu yiioop ap 300
(8apioQ ua Slapue pIooMIUBIBA, 810Z-GL0Z @poladsinnisaq ap ueA
Buipuoye ap 1w Peewab Buladdoy ap si bejsianieel 1oy u|

10adseanewoyul jad [99pI00 SUO PUBR]SIBPUO BI7

apleemaljeullojul usjoadses)ia)ijemy | "PIEBZI00ISA JpJOM
{Iy0SIaA JIp Joopieem yliiapinp joa11p 181u si uabuijsisjsop
apjeeyaq 1alu ap JooA ‘Pleewab teeqyyoiz usbujjieisjeop

ap do Buebyuooa ap si JoopisiH "UaI0}edIpUl UBA

siseq do piaonsbyn uliz sanoe ayjam ‘gL oz J1ooa bBuijsisjgop
ap uee pjaddoxab anique ap s| ewwelbouid 1ad asAjeue ap u|

‘uswouabdo

S9AI9Sal 8p Ul SSNEJNLL US US)SE| US uajeq Ul Ua||IyosIan

ap do uabunyol@0) ap uliz pjgaq [9a1oueuly 38y u| ‘bunosbaq
ua anesi|eal Usssn} Ua||iyosian ap ul Jysizul Yyaahb us yojsdey
aylilepinp uaa Bejsianieel 10y Yaab g "usjeynsal ap UeA
Bumezuasyn usa suabljoAlan us UaABIYISaq JpIom uaullpiooy
do Jeel Joy uueem Buipiajul uas yow pe)s Bejsienieel 1o

Se[s1oAree[ opieemarjeurIojuy




BpUBOPIOA

8pUB0PIOA

Bunsoasylupag

pao9

pso9

ualiped uspuoqiap

8pUAOPIOA

8pUaopPIoA

uasapaobieeydey pnoysspuQ

8pusop|oAn

8pUB0PJOA

pefagpuolg

paoo

psoy

Buusioueuiy

8pUBOPIOA

8pusop[op

Buisissyaqooisu
U2 UBBOWIBASPUBISISONN

8pUBoPIOA

[89pI0Q

8puBop[oA

uabuiyay sjeyon

jeelbeled
|

‘usjepiooaq jeeibeled lad spieemanewlojul ap im aoy pueejsiapuo al7

jeeideaed 1ad [99pI10Q

‘uabloA juny saljuanbasuod ajgIoueUl

ap ua aloid Jay uil usbulaxpimiuo ap Hejsdoboo uas

Ul N Jep |93pJ00A sje Jaay i "uswoybnis} noz He|sian
18y U1 Yoo Jeew ‘Buiuayauieel u usajje jaiu yosloid

Jad a1jew.oul usipul UsyeydsiaA Jyaizul Jsaw Noz

Jeew ‘paohb si pisjaqpuolb jeelsbesed ap ul Bunyoieol aqg

"UBAaIYosaq

Buiayimiuo snesiuebio us ¥30z1apuoinn}nd UeA
1eeynsal j1ay NijapInp 300 si uualH "Buusoasyiupaq ap ul
uajeop apiassiiealsb ap uea uswouabdo Buszuasyn
aylijapinp uaa si1 Bulisoasylupaq jeelsbesed ap u)

‘s,ewwelboid apus|iyosian ap uea

piajaq 1oy ua ualiped uspuogian ap uassn) bujjaddoy
ap ul uanab a} Jyolzul YOO Wo Uee usjarad apA Jyouabul
yhjsyoizuano si ualiped uspuoglan jeelbeled aq

‘uajolbian playieeqsas) ap uey pleoqysep

JIYyoiziano pusjadaoyieno ua3g "usbowlaaspuelsioam
19y 19w uayijabian a} us (Joedw , suey) ualasyjuemy
9] s,00Isl ap ‘uabuaiqg 9} uee Buusjuoud Joop

ylijabow si Jyoizui uea Buusiagian aiapiay ‘Buusiaqian
-spajilemy ua Buisiasysqoaisu uea ssooud Jay

wopuos uswouabdo uabui@yyimuo ap uliz yoQ "s,00IsU
uawouabdo ap liq Bunyoiaoy axlijapinp uas yasb
Buisiasyaqooisi ua uabowsaaspuelsiaam jeelbeled aq

"BIJELLIOJUI BJUBAS|DI |98A
uanab Buiuayauieel sp ul uaselbered uswouabdo aQ

udjeadered op UeA JIAI[eMY




uabejiig .n

9LLV rdl) anuessjoysbulnaypaocs 9LL'Y 21871 anuess|oisbunneypaco
$96°L £8.L leejol ¥96°L 8c. leejor
610¢ 99d

4 VE V[ CETIEEREYAMe) (oaist)spne.d

usbuipuirnagspiaybiew)yosl L op Buisiasyaq suisjuj

ipuinsgspiaybewly z/8'L 10S [BEI50S DUNSASIBNEIsa1d :
v96'L 8zL 10} %00 UBPI| UBPaLIEYBZUO BT U5 USPoUTSYo20 e
— U UBINOJSPIOYMNOIISD) UBWoUsBasL :

191U $,001S1 @)duI0ads LNM

Lee ufiz usujauyuanlupaq

VNI VI EeTe
S6 99d INoJSpiayblelnyasy Bujuasasagisum uj :

bejsionieer

(000°L3 %) (000713 x) (00013 %) (00013 %)
uspayJayazuo usnoj uspayiaxazuo uanoyj EE]sJ[e]6}

p1aybrewiyaay pIaymnos}e

"UISLLIOP [BBIDOS 8)BZUI P|2aqio0Allg "uspayla)azuo ua uaino Bou Buiyoemiaa Jeeu uswoy Jnisiy ‘uapueytapuo Buiuaxasreel
Bou uliz ssjonuoo |ejuee uag 'ggQ° /83 ueA aiuelts|oisbuliapoddel spjsysab n Joop ap uanoq uswouabdo ap iq |99pi00
piaymnosab us piaybiewiyoal usjoadse ap do uabuipuiragjie}ap 9zuo UeA puejsuassn} ap (im uaqgay pueeisiapuQ

Sutuayaaree( ap [1q usSurpuIAq 9ZuQ

uaddeyospooq
anisod playBiew)yoal Bulieoasyiipaq ulaLwiop Buiueoueel a)sylibuejeg

s|g1ouBUl -sbugo.ibaq usjejnsal N ] UlSWOp |EBID0S usBuipuinaqielap

WOOOOE = B



9g. a9d Buuansjaielsald uabeylig .‘

(praymnonab)

9lE \ve 068 il einieN ul 610z pbnar Bulans|anelsaid
(praymnonab)

569 ove bl einjeN ul 610z QWA Buliaas|alelsaid
6Ll 26 Buiploomjuelan gAS |19s]91sse)
L0l 5§ aAs usbuielaq g9d piaybewlyosy

Buipuireg (ootsu)apnel

Buisiaayaq aulsiuy

ESIS
RUEIEEW! LNM

Japian uabuipuinaqg ap uliz EUiGed spusbjoA ap dO
‘uanababloam uapayis)azuo us

uajnoj ap ueA mc_ﬁm>C®Emm U2 S| [age] apueelsiapuo uj mm_w,_w?_mm_..

‘(NIZ) eanjeu ui 610z 100A uabuiyfimy jospioQ

aleulj ua uabuipioomjueianaionpold us (god) uspabpng
uapuoqgabsuoosiad liq uabuibiysanaq uea pjeewab
yiniqab Jeel pueebioon sje jJau Bulieas|anelsald ap

UBA aAB0Yaq us) Yaay pueliayimuaslg yedueea|oljuod
ap|aisabdo puepayimusslg ayuaswab Joop ap suabjoa
piaoAabyin uiswop eeloos }ay uea Suinisie ap si g0z U|

Eozowﬁ IopIaA wHON Ul UISWOP [BRID0S SULIDAJ[IIIRISAI]

Buluayaiieel

ap fiq |]9spioQ

uaddeyospooq

a)syubuelag

anisod
Sjoueul}

preybrewyyoal

-sbunoibaq

WOOOCHE

Bulisoasyilipaqg
uajeynsail

uswop
Afiepwing

uIBWop |eeloos

Buluayaieel
usbuipuinagjieiap

amd

w



©©

"J0OAJISIY eulbed ap uapaylax)azuo

Ua Ua)No} apIaa)eisuodab ap UBA JYDIZISAO JOOA 3I7
‘uabuipioomjuelananionpoud [iq uabuiieyianajoljuod
apualnaypach usab us uabuiimy ajeulj aJYosLIaA

181U ‘pueayimuas)g anesisiuiwpe ap ua usbuiploomjuelan
-aionpoud uassny uajjiyosian uen Bjoasb sje Jin

UajNo} Us UBPaylayazuo uswoy| JINIsiH “JYoLIaA usbulfimy
ajeulj ua usbulpioomiueianaionpold ueA [appiw Joop
‘own fig sje you ‘piaisabisen Buuansjanelsaid ap Yaay
puelayimuaa)g syusswac) ‘pbnal ayezul uabuipioomjueian
-anjonpoud ap Jano pleewsab Sy jJaw uayeuds)e

yaay puelayimuas)s "uajse| aplas|osjuodab Sy ap uea
JUBJUNO22E 3P J00p 3p Uleep }aw usbueAjuo JpJom rSY
ap uea Buipijoomjuelan uasb g0z J9A0 jep Juayaleqd ia
TSy uea uswouabiano Jasysq uabis ul pbnal uea
aljeinjoey} ap puelaylimuas)g ajuaswab Yaay 810z Jeuen
NIZ OINM u@ pbBnap uabuipioomjuesaranonpoid

‘usawouabdo |1yos19A8|043u0D

s|e Y00 SI JIg "pPIdylaxazuo se pswabuee 000 9€/3

UBA [IUDSIaA J3Y S| @AjeyIaq "000°Z9% 13 usbeipaq

g99d 8p JOOA uajse| 8jejo} 8q ‘000 92,3 ueA Beipaq

uaa ueA apieem 13} ‘uabueajuo inojal si uabuibiysanaqg
9Z3p UBA 9,06 Uep Jaa|\ "us|ials 9} }seA 610z ap uea
Buusasjaielsaid ap wo pinnjsab usjualo-god ap Uea %08
Ba.IO Jeeu uabuibisanaq yasy puepayimuas)s ajuaawsan)
g99d OINM ua pbnap Bulaasjanelsald

‘000°26 2 ueA beipaq uaa 1ooA Buluayaiiee|

8p Ul pIayJa¥azuo uaa 10} Ip19| I "p1aoAabyn se|osuod
apua||nauee uaab %00 uliz dosaiH ‘Buipsoomueian

ap uena uliz jsaplepuo uaab gLoz do uaggay Buyyaiiaq
Jeew pleejaqun uliz g0z Ul alp usbulpslsag-god

Jep juayajeq 3Q "uspebpng god apjeejaqgyn Xfijexiampeep
810Z Ul ap uaa|e }eAaq gAS ap uea Buipjoomjuelan aqg

‘uabusiq 8} uspsusq Jeeu

1BPISA SBIJUBISI0)N0) 8Zap WO USIS0AIN USpayweeZyJom
uasab doualy uey ayusswab aqg ‘000°SS3 1o} 8zap JBeeipaq
puea)imuas)s J0oA ‘pusyaiaq pueuayimuas)g sjusawab
JOOA N0} SIYOBMIBA ap JpIom uaaaligaoafoid ayyoesqabyn
18pIad ap UBA puey ap uey "usjnoy} ajausjew ap

do pisaseqab yauoads uliz sabejuasiadinoy aylilspuel ag
‘piaybiiewjysal uea usizuee ua) yasy usbuipuinaq asieAlp
g/S Op UBA JUBJUNOJJE 3UJ3)X8 8p Jep am UaI3)e}suod
OWAN\ ua Biozpbnar usbuipsysaq-gbd ap uea uajzuee us)
aAns abeuoddes ap jinuea abiewnynoy uaiajuey 3|

YOLI3UI JOPISA QT0T UI UIOWOP [BBID0S SULISA[II1R]SI]

uaddeyaspooq

aiisod piaybnewiydsal Bulisonsyiiipaqg

ajaioueUl -sbupnoibag usjeynsai

WOOOOE

ulawop _ Buluasiiee|
siejwiny uiaLiop |eeldos uabujpuiragjielap

usBeli ‘el

(ooisu)apnes4

Buisieayaqg auiaju|

eSIS
1INM

Buiuayaleer

bejsianieer

|198pI00

Buiuayauiee!

ap liq [eepioQ

)

a)sylubuejag

amd

w



uabelig I.K

‘Bunyoemuan ap do
Jayyoe uadoxsanpuolb ap uado| USUIBIISIUSANIPE] Yaljaq Jepn

"s| Jeeqg|eey 61.0¢ J00A ayibynpuo.b

a)yoemuan jep si Buijyoemian ap Joopleem saijdo [9oA

43 uliz yuswow yp do ‘ploasiiealsab uapiom 8} uajsbuaiqdo
ap ueA 9%,pG Jaanabuo Bou jualp 1o ‘pleewsab siappiwul

uliz usysoy ap uen |aap ajsjoolb JoH ‘Pieewab usjsoy

uee usoljiw ‘13 uliz )seeuleeq "piaasijeasab uadoxysanpuolb
uee uaoljiw z‘z3 seel yp si ‘ausszeyinduioy ‘josloid 8ysjo0016
18y Yaneq 1epA ‘8102 Ul YdoxJaA sianeybuluom |9aA uliz 13

(ooisL)apnel

Buisiaayaq auiaju|

ESIS
Bunuausaipap $,001S1y jeeynsalpuid asouboiyq
0 1NM
M ‘usofjiw 6°13 é
. yljaweu ‘Buiiausaijian uea ayelds 1o si pusjadaoylen) Bejsianieer
‘uanabableam Booy 8) uaoljiw z'03 uaulslBuaAllupaqg
’ 3P JOOA }SUIM ap S| JoopJalH ‘uawouabdo s| [98plo0
S 3|nuLIo) ap ul }a1u uauialRuaAlupaq ap axezul Beipaqooisu
9 18y Jsuim ap uea Buiusyaiaq ap [iq Jep p|eisabisen
£102§ 8i0GE ) uaqgay s\ ‘uswousb s) Jsum usofjiw ¢'03 spoysw BujuasaLeel
. (uonajdwod jo abejuasiad) DOd ap oW Bulwa)SuUsaIaA0 ap liq |98p100
(UwiLy x) sanejojdxapuoib jayoidosisi BulyyImuQ ui 18 Jep ip|ab uajoafoid spusnabisuim G| ap JOOA .

810z uabunaxyimuo Bunysijeoy

Q10T S9I1e}O[dXapu0.I3 SUI[PIMIUQ

uaddeyospoog

)

ansod piaybnewiydal Bulieonsiiupaq urswop Buiuaxa.seel aisyfubuejeg
ajgIouBUly -sbunoiboq usjeynsal slepwin UISWIOP [BBID0S usbuipuinegjie}sp

amd
WO@OCHE -



© ©

‘Bunjiemuan azap jaw piooyye uliz app "uswau 8} asw
Buiblysuajsbuaigdo ajyoemian uaab teel g eu Bulusyaiaq
ap ui Joop Jeel oz seeu uabuajan 8} Jeel g} uea plidooj
ajewixew ap wo uayo.jeb usjabaseewsiaaysq uliz 13
‘uanab a} yn Bousje uapuolb azep Jeel G| uea spouad uss
Bu ua yJedauuoz sje usyaz a8y ul Niapli} uspuolb ap uea
[98p U828 WO SUSWBUIOOA S| pueayimusslg Biagislog
108loid Yyanaq yem si uay(iyf 1@y uee Builinaul aiapue

leeu puepayimuas)g ajuaswab jep am uaiz pliyayijeba |

"9puaopje Jalu S| uasg|e alulnold ap

Joop YaoziapuQ) ‘jeejsjuo yiipeld ap us Beela ayosnaioay)
3p uassn} |IY9SIaA 19y JOOPIEEM USXS0ZISPUO 3} N
uaiasiape iz "uanababyin ey ¢'| B2.19 |BR)O)} Ul 9102 SPUIS
puepayimuas)g ajuaswab ap Joop s piayyli|@yiam u| ‘9202
JoWw ua }0} 910z apouad ap ul ey €6 B9 puesayimuas)g
ul uautaiiajuaalupaq Jeeu beeua sjeyosab ap

S| %30z1apuo }ay ua uayeldsse sjeuinoid ap uea siseq dO
‘usyeldsje ajeiouInoid Jeeu pjeeuaA si ¥80zIapuo g
"usulaiIajuanllupaq JooA Piew sjeuoibal ap Jeeu piaonabyn
380z1apuo uaa |asslilanQ alulnold ap Joop si /102 U]

‘asouboud ayosisiwndo

uaa s|aney uanababyin yosuolsiy ap yow Bunylijsbiaa

ut s 13 "(ey + Hp Yaieq LZ0oz 103) uanab 8} yn uaulalis)
-uaAllupaq J00A uapuolb |9aA Jaijelal puepaimuas)s
ajusawab jJyoemian uaiel spuswioy ap JOOA
usugaliajuaalupaq buliswwesbold

‘uabBamuanolay a} Bupplamian ajgioueuly abipiny ap wo
p1aasinpeab 9|0z spuls absj|02 jay im uaqqay uajoaloid
Ul usjoaya analyisod uea uawaubnisy usuuny Jap1as J8y ua
usyew juesedsuel) Jsaw 38y uea puoib do Jajyds ‘Agg 18y
uee }o0p|oA Yanewsa)sAs abipiny aq Buluaizioon ap uea
WJOA 3p Ul plasjuasaidab jee)nsal ansnebsu usjyoemian
a) yhiaxtempeep 1oy 10aloid Jad |eaab jep ui Jpiom
Buiuayalieel ap u| ‘p|aaq isjueledsuel) uas 100A 3610z
uabuiyaoqgje uea usiaonIoop }ay ueA sjeeld ul Buluaizioon
U33a UeA UswloA }8H 109loid up do piaoasbioop

uliz usbuyaogje asiaAlp |e uapajian Jay Ul [Iinis)
PJOOMIUBISA JPIOM JSUIM 3ljeliojdxapuolb usa uea apuis
19y (iq yep JoopJaly jeejsaq prayyliisboyy -aneyojdxspuoib
ap Jaw Jeeb Ja)aq 18y s|e uawouabbnia) uspiom

198w 181U Bew sanejojdxapuolb ap ui Bupjaoqie uaj

"yoeugab Buiysansinysyon

aAlasal ueA a)se| ua} uabuluom sje100s wo jeeb jay
Jaauuem Jjo anejojdxapuolb aniasal auswably ap ueA a)se|
us} }0alIp uaplom uazaiaa aq ‘Pleoqabje 10alp uspiom
saljejiojdxapuolb do uazaillan ajyoemis) ‘saljejojdxapuolb
Bujuaizioon uaab Juay puepayimuss)ls sjusswag)
sanejiojdxapuolb Bulualzi00A uswiop

us3eIA JUoRpURE MN TP sanjelo[dxopuois usadiamiapuQ

uabejhig

-

(oo1su)opnel
Buisiaayaq aulajul
BSIS

1NM

bejsienieer

|98p100

Buiuayaueel

ap lig |9spi0Q

anisod :

preybirewsyoal
-sbunoibaq

Buusoasiiupag

a|gIouBUlY uajejnsai

WOOODE

ulswiop
NIESILY

Buiuayaieel

ulIBWOoP |BBI00S ‘uabuipuinagjie}ap

uaddeyaspooq
a)sylubuejag




© O

‘810z Ul pleewab
Bejsjeeyul usa siee|a)yIMjuo aulaxa jJaw uapuolb
uea ayIbyn abnewyoaloid yanaq j1em 19 si Jseeuleeq

‘Jeeqjeey

uadoiaapuolb uea anesiieas ap Y| ‘sando sjeppiw
p|aaglooaliq ‘assalsiul abipiny ap uea puoib do "ualel
uadojabye uen uadoyian ap liq 1sed aip Buliese) uss Jeeu
ualel apuswoy ap Jano pjaapian Biewiab Buluapan azap
Joop uliz uapuoub uanab 8} yn ayoemusa aq "gzZoz Jeeu
1eef Jlia 1aw pbBusian gLoz Ul si 10aloud 18y uea pliidoo] aQg

‘uaoljiw g'03 uea uapuonabsjeeid

810z Ul Bulwausalan swini usa yasy 43 ‘sanejojdxapuolb
3|e]0) ap UBA 9pJeemya0q ap UBA 9,6/ winl si Jip ‘uaoljiw
Z2'c13 1beelpaq g10z Jeqwadap | 1ad apieemyaoq aQ
‘pueayimuas)g sjusawab uea anejojdxapuolb

8)s10046 ap JnJaA s| sulazeyinduioy] 10a8loid 1o
aulazeyjnduioy

IY9SIaA3|01JuU0d U3 10}
121U up 1p19] ‘st puadaq joedwi ap jepiooq ‘Pjinigab uspiom
joow 9,z uea abejuaoladajual jay jep jeejs uueem pblorab

AL 18y UBA USYlIYDSIO0A3}USI 8p }8IU puea)imuas)s
Joop Jplom ligiaiH ‘pieewab uspiom Juejuod uajsoy

ua us)sbuaigdo abiyswodao} ap uabapeem lojoe)ajual
apl|oppiwab usa alelo|dxapuolBb usa uea pliydoo)

ap uea siseq do pjeedaq puepayimuas)g sjuaawan)
Buusjuoasiq

‘jeejjnsal anelojdxapuolb abiswoxao) 18y uea

Bumeyos asabunaymneu uaa oy Jp1d) I "usoljiw G153 uea
uajse| apuweelab Biyswoya0} alaboy 10} Up 1pI8| op|es Jad
‘'saljejojdxapuoib ap uea apJeempula ap Ul Jeeqyaiz

uliz uensaly usyoaye aq Buibizimsbueyos usa wo Jp
1eeb ‘uawouabaaw sI Guiwes ap ul }aiu ualel apueebioon
}p lepwQ ‘saneyojdxspuolb ap ul pweelab ufiz

ua)s0Y| udjse|aq a} Joop ajyoemuan Biyswoxao} ap Joopieem
‘pbizlimab aneynwyebpng usa eiA JIp sI saielo|dxapuolb
ap uea anesijenjoe ap u| ‘usbuluayalagaielojdxapuolb
ap ul pweeusab jaiu 123ydas ufiz usysoy ayoalIpuUl 8zaQg
"yolewa)sAs|aaplan uas ueA |appiw Joop usyosiold
-aljejio|dxapuolb ajanpiAlpul ap UEE }SE|S0JO0p uapiom
3Ip Ud)S0) 8)0alIpUl PlEEW pueIa)iMuas)s ajusawag
ua)soy uea buysejaqioop uea uabiziipg

JYOI[0890] sarjeyio[dxapuolx)

usbejlig a

(oo1su)apnel4
Buisiaayaq aulaju|
BS!IS

INM

Bejsianieer

jgaploQ

Buiuayauieel

ap (iq j9spioQ

uaddeyaspooq

Buliaonsillipaqg
uajeynsal

anisod

praybnewyyoal

ajsioueuly -sbunoibag

WOOOGE

Buiuayaiieel
usbuipuinaqgjieiap

ulawop

@iy ulawop |eeloos

a)sylubuejag



usbejlig a

= S

W .m 4nduv D )

> RZ] = = >
s {5 € S| (oo1su)apnel 4

£ £ ©|8

oy = [+5] o] <
S| 8 3 ¢$|8 Buisiaayaqg auiayu|
salnejojdxapuolb Besls

3Neno|axepuoIb sisjaweled :Bunyoieo} JooA 817 L Buliapieepn

$.953|N DIEWI00A UBA Sja0japieemiIe (bunyonaol $,.993IN LN
JOOA iz ‘piaoAablin sjao}apieempiiewl ap puelayimuas)g ajusaswseb yasy gLoz ul L Bijewloon Bulapleepp Buiuayalieer

1sodsbumeyos

‘Buiiaoas)liipaq usiejnsal jeelbesed ui yyoyabaoy
uliz psobisen Buuspieem ua usbuinlliyosie UeA Spjooy Jin BAIJOE 3)SeA d|ausjew Buuapieem axyezul uabueyoss sq

bejsianieer

|19aploQ

-BuieAjow apuasoyaqhq op jow usbuipuineg 9zuo ueA Buiuaya.ieel
Wyo1z1an0 uas Yaab |age) spuee)siapuQ pjeaplooaq g10g Buiuayaleel sp uea ug|a)sdo Jay liq pleewab Yasay abe|j0o ap liq |9epio0
19y aip uabumeyos ap uaqgay spn "uabueyos ayllubuejaq aba||0o 1oy Peew Buiuayaiieel ap uea ugjaisdo joy lig

311yo1Z100A ufiz urowop Y(r21wim ussurjeyos

uaddeyospooq
anisod piaybiewyyoal Bulsoasilpag ulswiop Buluaxaeel a)syibuejeg

a|aloueUl -sbugoibaq usjeynsai yhjsywind UlaWop |eeioos uabuipuiragjielap

OO E ama



S,

‘apieemalexe)} alaboy uas Jeeu pbooysan uapiom }siu apieem ap Hew

uaulipyou-Agg ap suabjop ‘Buissedao) uea jaiu aswlaly si Buuapleemje uas us gw Jad gg'ca sI uspuoib azap uea Buspieem a(
‘uabipioomuabapan zw Jad G3 < winl UeA g0z Ul apieem apjappiwab uaa usjle uapuolb azap jep p|ajsablsen (Jasepey
JapuoJeem) uauuoliq auialxa ueA siseq do si unajexe) aulajul ap 100 ‘uapuolb syosiuelbe uea ayeids Ja s| uspuoib abusno

ap JoOoA zw Jad op't3 usba) pieapieemab uliz uspuolb sezaq "piaoAabin aiexe) usa GOz Ul spaail si uapuolb ayosibajel)s uee
uaoljiw 9'z3 pe apieem ajejo} ap UBA %0 JOOA "uapuorabsieeid yeay gL 0z Ul S}a0}apieempiiew azap jep pjaysablsen uaqqay fipm

‘uspuln 8} sjeeld Buliapieemje Uas Jualp Uep ‘0z |am JIp S| ‘apJeemyaoq ap uep 161 Jobe| Je1u spieempieW Bp JO UB||S)S J) ISBA WO
uapuiasiee|d (anjexe)) syoojapieempiiews uas g0z ul Jlipayn jsow uspuolb azap 1oop “Buiusyaieel ap ul p1asougniab ealjoe ajsea
3jaua)ew ap Japuo uapuolb azap uspiom gL0z uea Guebul 1o\ "pieisabisen si peels ap Joop bunoibag— us uejdaneyojdxapuolb
uaab Bou Joonleem Jeew ‘usi@ymjuo a} aiejiojdxapuolb sje azap wo jeejsaq uswauloon Bijjals uas |am JooAleem uspuolb

uliz 1g (993IN) uspuolb uswouab aneyojdxa ul }aiu ap UeA usizuee us) uspuorabsiee|d Agg 10y ul Buibizlim uas Yyaay 910z uj

SurLropieemje uea ayeads usa3
‘PI90A3IN QTOT UI S HOHIN SI[EULIOOA URA S}90}opIREMPIRIA



controleverschil
optimistisch
evenwichtig
voorzichtig
controleverschil

urswop Hliispunni

jeelbeied ap ul PlMmaB)IN s1 BunydiR0) aq ‘uspuosb uanababin yosiolsiy ap
18w Buyhabian w yosnsiwndo si g “ualel apuswoy] ap ul usaab a) in uapuolb
198A ayuaawab ap Jyoemian usuiaiisjuaalupaq uea Buuswwelboid yanag jepn

Bbuuswuweiboid spissjueyso)

"94,G'L 19W puayalab leel uazluuddooyian aplasjueyab
uadojabie Biyswiosuaalono Jpiom Buibliisusisbualqdo ajyoemian ap yanaq Jeppn ua BuiblpsusisbuaiqdO

‘uasasienioe aj syliteel ua

ualojuow 9} uabuiblijsuaisoy ajyoemian ap Buejaq uea [am si 18H "USWOY B) JIN
o4, Z UBA 3l}e|jul Usa do )SWO0Xa0] JOOA WO g9 9p UBA UDAI]S 9y uauuiq jsed BuiBsus)soy]
ua Jeel g| uadojabie ap uen ap|appiwab Buelbue| Jay j19W US3IBA0 JWOY N %2
do pjeeypueysb jpiom uayiam atequado ap Joon Buiblisuslsoy ajyoemian aq

‘euibed azap do

1yol2620) spaal si Jp ‘1sinf 181U ajuassbulsjuoasip apissjueyab ap si suabuanp
‘Buiuenalaq uaa ueA jeeynsal 19y ua Buusioueul} J00A 8)ual apjeelaq ajualusidl apiasjueyas)

ylijous} ap uee pjaddoyab si abejuasiad NQg "uaisbuaiqdo ua ualsoy ablswoya0)
JOOA 9,GZ' | UBA 3]UBIUa)aI U3 Jall Jud)al pueuayimuas)s ajusswan

‘uanababiloam

usbuipuinag azuo uliz jage) spueejsiapuo u| "Bejspuoib us} usyundsbuebiin us sisjaweled asianp usbbi usbueyss azsp uey
‘ua)sbuaiqdo ua us)soy uayew s} ap ueA uswouabdo si Buijeyos use ueem do usjyoizianoaleyiojdxs ajusswab ap )als s,00ISU
a|@loueuly ap ul uabluy a) Jyoizul wO ‘uabuiieyos uea ylijxueyje |9ap Jooi6 uaa JooA si saljeyo|dxapuoib mn uea Buuspieem aQg

® }eyosagul Jua)SIsSuod uliz sarjeyojdxopuoas sialouwered s




yo119620)
jeenbape sjusawab ap 100A uabjonab ap ua 2118620} Yo
ap uea Buiysydo ap syuaswab ap Yaay bBujuayalieel ap u)

uobelig <A
"USPIOM }90W uayol}ab BulusIZIooA uss alaAsoy ;

Ul p|9apJ00aq USPIOM UB}B0W [BZ 10 U| ‘Buiuaizioon

U983 UBA USWIOA }31U }3Y JaW Ul 3A[BYIap UBWWS)S SN
"ualiz 9} Jwoy JnIs (syusawsb Jad neanlu soxIamapaw

do ue|d |eelo0s ua) aljisuel} ap aoy ueA pleewad

uapJiom Bumeyos asegmnouiaq usab uey 13 -Buiusizioon
U8 UBA USLWIOA ]y JOOA USPJEEMIOOA 3P UEE UEEP|OA }3IU
juswouw yip do jpiom Buiuaizioonsyesiuebloal uaa ayezul
uabe|spuoib Agg ap uea puolb dO "anlasal udd S|e UB)SOoY
9Zap UBA 31I}EJIJISSE|D Sp JSW UBWIWS)SUI Usuuny spA

“J1apIsfjoaloid/ueidanisuel) uea S B

aAa04aq ua} pjapab uspiom ualsoy us|inz aAlasal azap N Buisiaayaq auiaju|
'(000°0923 :810Z pule puejs) p|sjsabul an1asal uajsoxaloly
uaa peel ap Joop 18 sI (AN 1ew BuibaoAuswes ESIS
%00) (S9S)| 9p UEA 3l}ISuel} ap JOOA ‘uawouabiano uspiom
SundisuBelenlilicsnboxsiouilsai us||nz us||e S9| Sp UeA siaxlamapaw ap jep pbazabaoy LNM
S TE P PRl £ Mol Sl o ol ueld |ee1oos uas uen siseq do uagqgay usjyuaswab ag g
Jalu us uajoadsesplaybijewiyoal ajawo} ap 10} bunpjaiieq "ulsWOop [BEeI90S }aY UeA Bejsionieer
Jow Buipuinsqg uas yauneq JoH ‘uswouabdo Bujuaxalieel uoye)} ap Ua (QSO| BIA USWONUI US YJam) Jomanedioiued
ap Ul %00 sI Bunyal20) 8za( g0z Ul usjepemy ap |amoz JooA uauado a) buebao) uga gzoz KLenuel | [98pI00
alapue ap ul }jseamab Buissedaoy uen jaiu Buipluyosiano Jad wo suswauloon uliz pjanIsisepn ua puepaimuas)s
9Z3p S| mc_._m_ocmcc wucmao_mcm_ DMN3IU UBA Ua)Maljuee cwEmmEmm apuawsu|asp aqg .Ah_wmu_v 1sualp
19y JooQ "uaoljiw G'L3 BIUID [EB)O} Ul }UW USP3IYISISNO sleioog aylilejuaswabiajul ap ueA uayaydo jay Jow ueeb Buiuayalieel
Jelwypiabse 18y sl 81.0¢ [EEHEMY 3paam) ua 8}siaa Jay U] 8] pJooy)E WO udjo|saq peelsjusawab ap Yyasy 610z uibag ap :n |2ap _oO.
810¢ |eeuemy *199Yyaq uabia ul 0Z0Z JeUeA UBWONUI Ud YJaM ‘SO -

9p39aM) UD 9)S133 Ul U3PAIYISIAA0 Jalwpjabsey Buiyaydo jaw uj Jways puelia)yimuadlg sjusswab ag

JUO1[2390] SULISOAS]1Ipaq 9p }IN SISISSOP ydL10adS

cmaamcowvooa ’
anisod piaybiewiyos.l Bulisonsyliupag ulswop Buiuayaliee| aisyubuelsg i

ajsioueuly -sbujoibaq usle}|nsal saiwing UIBWOop |EBID0S usbuipuinag|ielep

WOOOOE -



9,

"BAIJOE 9)SEA 9jaliajew do pJoOMUBIaA
uliz Bipajjoa ua }sinl uain ap jep p|ssabisea uaqgay ipa

‘pJoomjuelan uliz uain ia Jo plaajoljucdab plasaloeab
USpPJOM UaIN J3 Jep USPIOM NOZ Jyoemian Jeem (usjoaloid
aleqelpisqns ua Buusjou ‘saneyojdxspuolb usyng

)00) uabulle)sanul JOOA am uaqgay jseeulee(] "piasnioeab
uliz yoais) 9zap Jo Us|SPI0Oaq 8} WO gLOZ Ul Uain
apJoomjuelan ap do psaonabyin 9j01juod uas uaqgay apn
‘usjosfoid sjaqelpisqns us Buuajou ‘saeyojdxapuoib

:d0 UBPIOOMIUBISA 8} UBUSIP USIN BIp SiaXJamapaw

ap ylijaweu ‘snesysibaiuain uaa uea uspnoyliq jay Jaw
}sejaq siaysamapaw |ejuee usa uliz syusawab ap usuuig

‘pdaannoeab usplom yiijdweu

U3)a0W WNAIJOB U3 Uee Uiz uauaal 3} a0} Syaalisiyoal
alp ua)Se|SIe|es JO/Ud UaIM "uain aj9alip UBA USIBANOE Jay
anwo sjabai ap uea uapuonabsiee|d Buidiayosuee uaa
o3y pESYISA0 3JJ0U US BAIJOE 3]SEA 3[aLI8jew al}jou ap
uee piaajejaiab Agg S1SSILIWOD ap UBA deeldsiin uas eip
ydsayossabuee

ufiz uain Bullaaoe wopuoa uasiasbuinabbe|sian aqg

‘810z owiyn pJoomjuesan Bunyoidian uaab yyoslel

18 si wnjepsuejeq eu Buayyimyuo azap uea puolb do
‘yoabao) yiapinp yoedwi ayfijabow us snjejs ‘yeezioo
ap bBejsianieel joy ul pueayimuas)g ajusaswab aq

‘il

Booy |gauoinodoidusying Beipagapeyos jay Jep us yeezioo
uawouabdo Japnoyaan ap J00p ap }aW Yaay pueqian |eesnes
uas speyos apulie[oab ap jep si ylijufiyosieem jaiu a8y jep uee

Yooab ajusawab ap uea jeesoApesiny 8 "J9}EM|O0U Jay UBA
Buibiuiasuoian 100A pialsab ylijayeidsuee Jpijom sjusawab ag

"JapNoyYaaA usa uea uabueajuo usoljiw £3 pe wiepapeyas
uaa g0z uibaq ayusawab sp Yyasy yeez apueeljsuanog jseeN

‘ueebab anjessed ul si ipeduabay aq "pispueysbie

181U Bou g0z 19w uibaq jaw us 10} Si yeezsjyoal aqg

‘usp|ab uabuiyayjoon uabejsuee ap uaaliq us paysabyliab
19y ul sjusawab ap g0z LeNIga) puId S| wayuly joysiydsaiab
18y liq daosaq saboy 18y uj “1eel Jad 000 0053 |[eewIxew

do puayalaq jpJom uabuiyay ap uea ueawo sjejo} aq (8102
JaW ua 103 BUID UaIel ap JOOA Jeemzaq JaIsn(oul) GLOZ Isw

us )01 €10z uaJel ap Jano Buiysyjoou spbajabdo Jow uswes
16uey seezsjyoal aq ‘Bunyonsuoom uas uaba) yeezsjyosl
U929 Jan0 pieapoddessb Jeel pueebioon uaqqay app

‘Buiuaxaiieel mn J0oA

uaqgay usuuny 1088 |9allajew usa alp ud||iyosab/swied
ayosipunl uea si ayeids 18 Jo }seA lim ug||a}s usjsoy ayosipun(
MN UBA USJapJ0o0aq Joy Us uajedoApe mn (ig aljewojul

uea uabeindo oy ‘anesiuebio mn yow uabuiyaidsaq eipn
Buiuayaiieel ap ul Bunyoidiaa uaa uea uawaudo

19y 03 J31u 810Z ul uapld] udjjiyasab us swield ayasipune

1Y21[03090] SULIDOAS](1Ipaq 9p }N SISISSOP oyaLf10adS

uabeyfig

'

(ooisu)epnel4
Buisiaayaq aulsyu|
BSIS

1NM

bejsianieer

|98pIo0

Buiuayaiieel

ap liq j98p100

proybrew;yosy
-sbuijoibag

ansod

Bulieoasylupaq

als1ouBuly uajeynsal

WOEOE

mc_cmv_.wtmﬂ
uabulpuinaq|ielap

ulawop

ylapuiny uiewiop [EB100S

uaddeyaspooq
a)sylubuejag

amd

e}



© O

‘piaaouiuaplab uspaybiewiyoaluo uabejlig a
uaab g0z a]043u0d ap 10} Buppyaneq jaw uliz 13

‘Jundsjyoepuee usa S| Uswoy

[ez un ulipyousbuipaisaquee N3 sp uaAoq jaiu Joafoid/epouad
apjeedaq uaa JOOA JoBJUOD USS Jep Buiyoemian ap uea
ualajuawnoop Jeeqyoiz Jay yayoads "uadiayos 8} uee Jnnyul
aulaxa do saj0Jju0D aulajul ap us Bulsonaissop ap ‘(uenaly
Buinsieu jaisnjoul) sainpaosoid aulajul Mn n ualasiApe AL

‘Buinablabal ua -}am uee Ua0p|OA }aIU }3Y 10} IPIg|
1em ‘pasisaquee uliz yljuawezab jaiu s8)ydsaIuo us} usjoeluod (oo1su)apnei
3[aNpPIAIpUI JEp JBeB)Saq 02ISLI }8H "USWOXN}IN Usjsualp
J00A suaibsbuipaisaquee asadoing ap uanoq ylijuswezsb
9zap uauuny ‘uaplom usjsow piajsn|oab uajoesjuod uaipu| BSIS
‘sjee|d |9auosiad ueA Jnnyul [83A JpulA sjusawab ap usuulg :

Buisieayaq suisju|

INM

‘leaab jay

Jabue| 121U nu si jep ‘awibal 8)yoIlusA Jay JBpUO [auUs |e Jnnyul é
3UJBIXa JOOA U3IBIA 910z IInl | J00A usjoenuo) "uswousbao)

Innyui auwIsixa 0} Buipallaq Jaw uapaybiewiyossiuo do ooisu bejsionseer

184 sI (awnbal yyoiuan) Buluapuaaisualp gz ua (Buissedao) |93p100

uea sjebaisbuipaisaquee abipajjon) Buiuajanisualp

BZ UaSSN] pIayosiapuo jay uea Buiyeyosje ap yauoads

ua 910z Il | Jad jamsbulpsisaquee ap ui uabuibizlim ap 1o\

Buiuayaneel

Annyul au1dxa ap hiq |98pioO
uaulipyosusbuipajsaquee N3 Buiaajeu oois pbooysap

IYO1[9390} SULIDOAS](LIPaq 9P HN SISISSOP 9YoL10adS

uaddeyospooq
ansod playbiewsyoal Bunisonsylupaq uiswop Buiueyaee! aisylibueleg

a|gIouBUlY -sbuijosbeq usjelnsal yli@puiny ulawiop |eeIo0s usBuipuinagjielep

amd

WOOOXE -



©

controlevers:
optimistisch
evenwichtig
voorzichtig
controleverst

uobelia o

uap|nyos abuano
‘uapinyos abluano ua enissed apuadojiano

ue enissed apuadojiano ap uea piaybipa|joa ap Jew uswwsalsul uauuny fIpn L piayBipajion
ua|IyasIaA ajguaew uaalb uswoy Jnisiy us

15190106 Buluayalaq azap uaqgay lIp ‘anesiuebloasinlas aula)xs usa Joop vddy Buluaizioon

meewab uliz aip uabuluaxaiaq ajaLENIOR 9j3NjoR JOOP PMNOGIOPUO S| 8102 L praybipajjoa ua prayising

ounyin Jad uaoljiw $'g3 uen (Vddy) ususoisuadsiapnoylam Bulusizioon ag

‘pJes)eisuooab (i uspayiapuoziiq
uasb uliz 1a1H ‘p1IayIeRqUI Bp UBA udlZzUee us) Peewsad Buyeyosul usa ™Y
uabumazyin abuano ua uainajiqap 2pu|[IYISIaA ap 100A Yaay ab9)|0o JoH

uabuipazyin abuano us
uainajgap Buuapieepp
(ooisu)apnel4

‘uswoxab
uliz puess 10} Biyomuane paobisea 1oy uea Buliapieem ap UeA uaizuee Buisiaayaq auiau|
us} 863102 18y ueA usbueyosul ap jep ua1apn|ouod lIAN “apieemyaoq (paobisea
ap uep si Jobe| apJeempiiew ap Uaipul [om Jep 120 aouUn} ayosIWLouoda ® a11j0u Agg) BAIJOE 8)SEeA IS
uas jaw paobisea do ‘uspiom piaspireemable ja1u Bew (usmnogablooyos ajgueiew buuspieepn
pleagqJooaliq) anouny aylijaddeyosieew uas Jaw paobisea do LNM
"yasnsiwndo sje bueyosus azap woleep us@plooaq iz Jeyosab Jeel g9 Buiusyalieer
do Jpijom uamnoqgab azap ueA JNNPSUaAS| aYIBAMIBA 3 “Jue) ayosisiwndo
ap uee bBuysansinysiimiapuosuamnogablooyss do JnnpsBuialuyos)e ® Emwmwnﬁcwwﬁw bejsianieer
ap fim uspuia Jee| Buoa sjeuany “siileyiInigab usablay jaw ullj uy ua sjousleW mc.wmu _Mm M

pleedaq ua)sIsuod us Biysimuaas uliz seabejuasiadsbulaluyosie ap asuwueep |98ploQ

us ugaliobajeorAnOE BpUB||ILOSISA 8P UBA JINNPSUSAS| 81YoBMIBA 8(]

Buiuaxa.ieel

‘Busanow apualoyaqliq ap Jaw uabuipuinag azuo uea ap liq j2epion
Yo1z1ano uaa Yaab |aqe) spueelsiapuQ ‘pleaplooaq g0z buiuayalieel ap uea ug||aisdo 1oy liq Meewab yasay absjjoo
18y alp uabuijeyoss ap uaqqay app ‘usbunieyos axlubuejaq ab2)100 18y Pleew Buiuayalieel sp uea ugj@ysdo Jay (ig

Bryyosimuans ufiz buteoasyliipaq ulewop uabuiyeyss

cmaamcom_ooog ’
alisod piaybiewnyoal Buusonsyliupaq ulawiop Buiusyaueel sisylubuejeg i

3|810UBUI -sBunoibaq usjejnsai Nisiwing UISLLOP |EBID0S uabuipuinagjielep

WOOOE -



uabejlig a

(oo1su)apnel4

Buisiaayaqg aulsu|

‘Bulie|y1aA8]|04u0d ap ueA SIS
[99pJo0o J8y ul usbamaaw us ufiz Biewiysaiuo aip piesieisuodab uabulpluyosiano uaab im uaggay aj0Ju0d 3ZUo U| .
INM
‘(uabuizanyian ap uea Bjonab sje gL oz ownn Bulusyaiaq yoelpianousoisuad Buiuaiziooa ul sweu
Jawl) uayezsinnjsag |ejuee uaa ua (blaglajog sjeoz) saiejojdxapuolb uea uajeynsal ap ‘(USHOYS)) UIBWOP [BEID0S E
19y ua Jamaljedidited pigjaq jay 1aw uswes uabuey usbuipluyosiano a)sjooib aq ‘Buiuadalieel ap uea usjjeisisea
18y 12w paob Buipluyossiano ap peey ap UNa) JOOPIBIH "pPIgjaq apueelsaq Jay uauulg uliz puassed uabuipluyosiano Bejsionseer
1ep uanababuee Jpiom piaybijewyoal YnNIspiooy J8Y U| "UsAIyIsWo Jpiom Buiplliyosiano ap uea yeezioo |99pI00
us Bueawo woseem uawouabdo Bunyoijaoy uss st usbuplimie ap Joop ‘Bulplayosiapuo — jo Buiplayosiano)abpng uaa
ueA si ayelds 1o jo uanabab Jyoizul uapjanyee) do ewwelboid 1ad puepayimuseslg syusaswab yesy buiuayaueel ap u|

‘Biyewyyoaiuo uajeasb sbiwwos Buiuexauee!
ul uliz usbuipluyosianO "Yasy ualo|saq 80} peel S| N Jeem Uep pasisaq Jaall }8iu nNeaAlulaipaly Jo ewwelboid ap ig |9apio0
do s} ‘peeu ap uea Jyoanebpng 1oy uea Buins|eu ap yaljeq sjosuoosplaybilew)yosal azuo UeA [99pIapuo uag

pProySneuwyoaIssunoIsag

uaddeyospooq ’
anisod playbiewnyoal Buusoas)liipag ulBLWop Buiuaye.lieef aisylibuelsg
ajgioueuly -sBunoibaq usjeynsal liepuini ulawop |[Beloos uabulpuinagyielap

WOOOOE -



‘pleaq puaynys

[@31njanu)s uaa 3oo Yaab gzoz-610z Bunoibaqewwesboid aq Plopab uspiom uajeq ajainjonlls Jasw Jaw Buipnoylan
Jeeu uajse| sjainjonis jep uabbaz 1m jeq "9,¢ SI sjwinianeojdxe ajainionlls 8 "ud||sls 3) ISeA ynipbulse|aq ap UeA neaAlu
19y wo peesajusswab ap uea aznay abnewspiajaq uas si joH apjappiwab ylijapue| 1oy Japuo 161 yeyoedeobunsejaq aqg

‘yolebao) saneyojdxaspuolb ap ul uajoslosd sp ueA piee ap ua S,00ISl Bp am uaqqay UuiBlliop yljajuwini jeeibeled
ap u| "Jaam uajeq aJejo)} ap 10} aiejal ul saneyojdxapuolb ap uea apieemyaoq ap Yaab saijeyojdxapuolb |ejabusy JoH

‘puayIale0) usbowlaaspuelsisam jay si ‘Belpaq sjewixew Jay JOOA ua Jeel

U®a Ul UBOPJOOA U2IZ S,00IS1 B][e Jep SI UId|y suey ap jep apueebyn ueAsg ‘uswouabdo ooisu sjewixew jay s,001sl j2aA lig
jeelBesedooisu ap ul Yyaay ajusswab aq “Jeel pueebiooa yow uflj ul sl ua g0z ownyn uaoljiw |13 16eelpaq puepayimuas)g
Joon uabouwaaspuelsiaam }oH "usbowanspue)siaam Jay ua s,001su aeyosab ap 10} aijejal ul uaiz 8} 1a}I|IGeA|osS

ap wo yubue|aq si }aH "usop|oA uey uabuiyoidian sjgiouBUlY op Uee ajuaawab ap ajew ayam Ul uee Yaab Jialjiqeajos ag

"ueejs
810z Bunoibaq ap uea siseq do , uabuazyin uabuiua| usyosjabuee ap Janouaba)
Jep uaiz jee| ajonbpjnyos opau aplaabliiooab ap

%90 %l 9 9 ajwiniafeyio|dxa ajainjony
° ° %0 %l JINISRENOIAXS BIRINPNAS 15 g10nbpjNyDs o)aU ap USSSN} IYISIan 19H (Yaneq
%201 %201 %18 %va youoedesbunseleg anelodioobuiuom uas uea Buissojje sapbaoinion
uss uaoljiw g'za uenieem) usoljiw / ‘g3 uea Buissojje
%0¢ %L1 %81 %L sanejoidxspuolsy U8B jee)s JaAouabaueep uaoljiw g3 pe uayoliabuee
) . Buiua| amnaiu uaa si Ja ‘Y26 Buipnoysan ap ylig

[+)

e hEE %8E %S€ ¥SHIGBNOS  apinyos apuadojbue| ap Joop "uapinyos apuadojbue)
%19 %¢c9 %SG %EY piaabliiosab ayonbpinyoss oyeN op uep uabs)sab Jeaw yfijsweu uliz usieq sp

:pleepab Japian uliz ssjonb opau s usjappiw uabia
%0. %69 %8S %¢2S ajonbp|nyas olaN ap uea ajydizdo ua) ysejuap|nyos aylijdluaswab sp
UBA NESaAIU }3Y Ul Jyoizul uanab sajonbpinyos oyjau e

‘uayyoJlyebioop
ualel spueeblooA JinueA ull| ap 1piom aawlsIH "ualz
aijsod ajgoueuly apaob uaa jee| g10g bBuiuayalieel o

U1z anisod 9[a1ourUL] 9Pa03 U9 Jee[ Suruaya.reel a9

puepaximuaalg
yiijapuen EYIEETIIET S usjjejabusyy

uobelia ‘o

(ootsu)apnel
Buisiaayaq auisyu|
BSIS

1INM

Bejsianieer

198pI00

Buiuaxauieel
ap fig ]23pIo0

uaddeyospooq

aisod piaybireunyosal Buusonsjlupag uiswop _ Buiuayaiieel

sj@loueUly -sbunoibaq usje)nsal ylspwin ulaWop |EBID0S uabuipuiraqjielap

WOOOME

i

aisyiibuejag

amd

-



©

(38823) AS9S| ap uen usjsoysieeledde ap us (35893) uabuiabaisuawosul do jeeynsal bijapeu

19y Joop pieezioolaA |elooA Jpiom Jiq ‘Bunosbaq ajanjoe ap uep Jabijapeu 4z L£3 Sl 409/3 pe Buiwwalsaq eu jeejnsal
Biiapioon JoH "usiyol| 8} 80y uabuplimje azap 400 WO pueuayimussls sjusawab us|aAsq am ‘JWOY PUE)s J0] [IYDSIaA

}p 8oy uayew 3} do Bipsjjon jeiu Bou jea Buiuayaiieel ap ul Bunyoi@o) abipiny ap uea siseq dQ "BijopJooA uaoljiw 8'vd
aswJeep )6eelpaq yjexiam us Joolbaqg opjes Jay uassny [IYosianA }aH ‘janebau uaoljiw g'G uea jeeynsal uas do Jwoy ud)jse|
ua ualeq aplaasiiealab ap uea opjes JoH Iyosemuaa janebau usoljiw 0L 3 uea opjes usa o} piasabliq yp si Buibizim eu
Buiyoibaq ap u) “Jenebau uaoljiw 9'z3 UeA (saAIasal Saljenw J00A) oples uaa uea }in Bujoibaq ananiwud ap bulb g0z J0OA

uobells ‘o

‘BueAwo
ui Je hgsaiy uswau Bunolbaq ap uea aydizdo ua) uabunyfimje aq (Joolbag uep usjse| Japuiw us Joosbaqg uep uajeq Jasw)
sI }Mjeb Bunylimie enb suapusa) ap jep Hhiq uniaiH -1eel sup uadojabie ap J1ano (uayela aluelo) usise] aylijaxiam ua ajolbaq (oa1su)apnel
ap ua (uaye|a a|ab) uajeq apioaasiiealab ylij@xiam ua ajoibaq ap uassny uabupylimje ap n }aiz yalyelb spueejsuanog u|
BunoiBagpylijaxiom usieq |IYoSIoN o, | Bunosbagpillijoniom uslse) (IYOSion o, B Buisiaayaq susaju|
8102 2102 910z Es!s
8 LNM
0, -
%t
bejsionieer
%¢-
I %0 |23pI0Q
%<C
%t Buluayaiieel
%9 ap lig |9epi00

3unjox3aq apra1sasiq ap 9w ufll] ur I99uI SI a1jesI[eal 9

uaddeyospooq
alsod piaybneuwyoal Buusoasiipag uswop Buiusyalieef aisybuejag

ajaioueuly -sbuijoiBaq uajeynsal sffi|juitna uiewop |eeloos IpuiAaq|ielep

WOEOE -



‘Jyoeqab Bunpnipyn uabeyiig a
j0} uapayuabs|abuee ablano ayezul jeelbesed
use u| Bulusxauseel mn lig BulepaAs|01UOD aZUO piaa)abyn uabuipaobian
ui im uaqgay g "usbuijedagaieinwnonue azap UeA -Bejsjuo usab g0z utyesy N

Buinajeu ap do piaoaabyn ajouoo uaab im uaqgay
8102 LN {0o0josdajonuod jay jaw Buiwwalsuasiano
u) ‘wnuwixewsbuiBipjozaq apuliz buissedso} uea Jay
uep uliz 6ew Jaboy jaiu ‘uabuiasul Jo usuosiadsiyoal
alapiasw fiq Juajaoyn sajounydo} spuassoAln

alp puewsal uea uabuibipjozeq ap uea wos ap

Jep usjabai uabuiedaganejnwnonue azeq ‘uabul|visul
-1 NM apusjjiyasian ig saijounydo} uea doojuswes ap
100A sjabal- | NAA @mnalu uapleb g0z uea Buebul Japy
LNAM Buljedagane|jnwnanue

uopayuabajabuee abiiano ayezu jeeibesed

JeAaq pueayimuaalg ajusawab Huueyianajonuon

‘JSuUaIpuoo|

w uhz uassueuonounydo) sy

"(8102) @nouny amnaiu uas ua (8102
ua /102 [99p) a1joun} apuswauleem
uaa ‘(£102) @2nouny abljewloon

U929 :sanouny suelaIdasajueswWab ¢
uen ayeuds ‘Jayyub op jseeu ‘st iqiaiy
‘g1 0z Buiusyalieel ap ul pioomjueian
uassueuonounydo} Jain yasy N

(oo1su)apne.

Buisiaayaq auiaju|

BSIS

(1NM) suawouido] BuliaulioN jJopn 9belig

LNM

Buiuayaieepr

[U SUBWOXUIdO} WWW//:SANY Bejsionteer

:do uep n Py & LNM 3p JBA0 us)am Jaaw N HIA

aaplo

‘usyynisieel mn ul | NAA @6e|iq ap ul pioomjuelsan Bipsjjon st
ua jsinf s1 BuiBipjozaq uny ‘sueuoounido) sje uszamabuee
sliejal0asajuaswab ap us Jayjlb ap uliz Jom ap
uea puolb dQ ‘usbuipuinaq usab uayliiq 8jo4u0d 8zuo Jn
"p133]04)u0236 (| NAA) Suswioyuido | BuLSWLION J8AA 9P UBA ap fiq |pepI0o0
Busasjeu ap fim uaqqay 8|0JjUOD SZUO UBA |28pJapuo S|y

a3e[(1g- LN M 9P Ul pIOOMIUBIDA
uaddeyospooq
3sin( s1 uasstreuorjounjdoy ddeuospood g
mn uea SuIdIprozag a(d

Buluayauieel

POEOOE -



Buissedao) uea JaIN TAN TA'N
Buissedao) uea jJaIN YA'N TA'N
Buissedao) uea JaIN TAN VAN
Buissedao) uen JaIN TAN TAN
Buissedso) uea jaIN TA'N TA'N
Buissedao} uea JaIN TA'N TAN

(3 u Bunaxun
playiayazuo ap ayauoads Jad

pI8YIa)aZuUo/ N0} JO N0} 3p ueA playlayazuo
Bunyoljeo ) Bueawo a|gjo| 0 1N0J 8jBI0 |

‘uawouabdo Buuaxn axaioads 1ad uabuipuiraq

azuo [im usqgay |ege} apueejsiapuo u| ‘usabuuayyun
a)alj108ds UBA 8|0JjU0D 9P UEBA piee us BueAwo ap JooA
sanuanbasuos uaab yaay anuess|oysbuapoddes ag

‘000°000°L3>

uep si Jajolb siseqsbueawo ap ualpul 000'SZL3 e
:000°000°' 13 uee si Yfijab jo uep Jauigy us

000°G2 13 uep 19)0ib siseqsbueawo ap uaipul %Q| e
-000'GZ13 uee s

Nab jo uep Jauigpy siseqsbueAwo ap uaipul QOS'ZLS o

:Buuaxyin axauoads Jad si sijuels|oysbuuspoddes ag

|oapajusswab (uabipuejsyaz apuauuibaqg pnoyJopuosusas)

1emanediped 69 |@yiue uea puosb do Buuexiin apjapungas

1emanedniped 69 [9yiue uea pucsb do Buuaxyiin apjapungas

2102 Ieejo} (uabipue)syiaz apuauuibag pnoylapuosuas)
Jaisnoxa) 00z uabipuessyiez Buluspaaspuessiiq yinisag

810¢
1aisnjoxa) pooez uabipuelsjaz buiuapaapue)siiq Injsag

2102 [eejo}

210z [29pajuaawab

ieeme|siaayian Bulsues buiebalaipisgng

(avo) 8102-1 102 pie|equapue)siajyoesiimiapuo

Buuaxyin aysyinads weeN

Z

‘Buiuayaleel

a1a1inba1 ap UBA U3|apIaPUO BI3pUE JOOA UEp
saljuelsjo}buuauoddel alapieemz (,OQvg,) Usapayiano
3|BJjUS03P 8|0JJUOISIUBJUNOIIE JINjsag }8Y UBA

puo.b do uasp|ab 9j0Jju00 azuo yn uabuipuinag ap Joop

‘810z Buluayaiee!

ap lig abejliq esig ap ul sneulojuisbulipioomiuelan
aJaIoueUly ap ueA piaybiewysal us pivymnolab

ap J8A0 Uanab uauuny| 8} |99pJ00 US3 WO JYIILIBA
uapayweezyiam ayaioads a]04juod azuo ui uaqgay fipn

a3e[(1q-esIS ap Ul UASUIPUIAS( UIL)

WOCOHE

uabeylig a

(ooisu)epnel4
Buisiaayaqg auiau|

1INM

Buiuayouiieer

bejsianieer

[93pI00

Buiuayaieel

ap lig |9spioQ

uaddeyaspooq
a1sylubuejag

)

amd

w



@ Buissedao] uea 181N ¢
uee)saq ugjebaleewsiaayaq
ua }azabido jeenbape si sad0id @

€ e o ) SSIPISANS SPRASIPA. - ) Joiu yipyesd uabellig a
€« o Y ® aneddnied @W ap Ul uee)saq us|abaseewsiaayaq
alopIasW JO UPD Jeew ‘pudyjialao) jJozdo u| )
e
® . * i VS Reisth @ pusysiaoluo @zdo uj O
£ Z L epuaba
210¢ N E
A0L 2a0UaJap JO aul $220.1d
€ e L L INNYIaA
@ ‘sjee|d aj013u09 auajul uaahb ulil| sysiae ap uauulq Jo JpulA
€ » e o SSHENOIAXSPUCIS) E InnyJan 100/ ‘sanejojdxapuolb ap uea Buuapieem ap do
&« e o 53657 OGYM o sjee|d 9|0su0d aulsjul apJapuozliqian uaab juswow yp do (0d1s)apnel
& 13 JpuiA saieyojdxapuolb 100 ‘piaaoijuspiab usbuipuinaq
usbulysy uaab uassaooid azap Juawo uaqgay spn ‘ebepoddes buis15yaq aulajul
us uabunses @
€ ® ® > lselsd wa)ut ap uea ajyoizdo us) pbaoasbso)l anedioipey egIs
£ z L ua JNnyla ‘sanejojdxapuols) uassasold sp uaqqsy spn
102 ‘lepow aouajap Jo saul| 8y do Buiyoiao} LNM
O e OoLISIOD O] $890.d Uaa JOOA 131 iy ‘Buisisayaq suajul ap UeA S| snjels T
ap 1em pjeewsab ylijayyoizul (9]04ju0d ap J00A alplimyial i
¢ e o UREIO T (g Q ur) saooud Jad oy fim uaqqay jseeussiy [aqe} ap uj Bejsianieer
& °® o o S3IPISGNS SpUSWONT] @ e "usunajs usuuny buinebwo- | sp do ajew a19)0.6 e8P0
m ul im ua JaxImuo Jaiisod Yoiz | | NESAIUSPISYUSSSEM|OA
“ e ) usssieEs () ® Jay 1ep pjawJaA si playbiieasiewoul Jo} Bunpaieg 18N
& ) ® ) usbupasequey () m ‘(uabuijapye) ull] ays1aa ap |e100A Ul usbuipiayosalouny Buiuayauieel
fa) Japuoleem) us|abaljeewsiasysq sulsjul UeA uayew ap [iq |99pI00
© [ b ) usbul|e}sq us usdoxuy| 0 % Jeeqiyoiz jay Joon ueepab uabuljanaquee uaqqay fipp s *
£ 2 ) NESAIU SPUSOP|OA WinJ ueA Buisiaayaq suiajul ap jep sem
2102 aIsnjpuod a)syfubuelaq azup slusawab mn uea Buisisayaq
noj DoUB43P JO BUIT $820.1d ausaul ap do uanabab pjaaq suo lim uaqgay 8102

Jaguwiaoap { ueA uabuipuineq wuaul abeuoddel azuo u| uaddeyospooq

a1syubuejag
NEIAIU SPUSOP[OA WIIILI UBA ST SUISISYA( SUIIU]

WOCOE -



‘ulijsz us 8|
ap ui BulIs}aqISA JBA0 LUR3SIAPY -

uassoid syasiuy

[@aioueuy ap uea pisybieunyoal

ua proymno.ab ap do jin
$9{0JIUO0D BUITIUI Y30A DA 87 -

ufij aL ap
do }in saj01ju02 aitewnd jejuee
Burjlamian aasijensiuILLpe

liq uaoA uaidueuld .«

‘uassaosoud
asewud ap uea Buusoain
ap [iqg usbulapje ap JunasiapuQ -

uaanpoud Dgd Hunyoleoy
ua asA|eue ananejjemy
100A YN|SpIoOMIUBIDA .

uassasoud

uabia usuulg sanoesuel]

praybiewiyssl ua pisymnoleb
J00A %1|apIooMUBISA JIBWid «

(o) (uguouLy)
buiunajsaapugQ

(usBurEp)V)

J[0IIUO0D IUIIU] Juawbvuvwiu iy

‘JelalUyoE 9|04JuU0d aulalul aplapuozligian mn ui :ufi] apJap ap u|
‘ualojeubis
3] uajno} wo uliz )youabul saouejeq pue SY2aYd JEBM ‘|01U0D US UZIDUBUY S|BOZ USSSa20.1d apuauna)sispuo ap ul :uflj apaam) ap u|
“Jeeuablasacold ap uen pYlijeploomjueiaa Japuo ‘sasoid alnewud a8y ul :ufl] 9)s199 ap u|
:uaBuenlapuo uapiom s,02is1 Buisisayaq
BUIAJUI Bp Ul JeeM U3|apJo0aq 3} WO uajjeapuey Yaab |apow JIg '|epow 82uajap-jo-saul| €, 18y JooAleep [Im ualsjuey 9|o4uod 9zuo u| "uensaiy
Buuasienbip jaisnjoul Buuaoasiiupag mn UeA ualalagian 1oy do Jyouab Buiuasalieel sp ueA uals|onuod Jay Jseeu S| }eduees|oljuod azuQ

® S[PPOW 20URJap JO SaUl] 19y ST JEM\




uobelia o

‘uabuaiq ‘uswoyabuoon uaspayiapuoziiq
8] Leey Ul us ualssijenjoe 8} s,00Isuapnely usab uliz uspayweezyiam spueejsusnoqg N
somiapney e uoptsamswtueraiy [IEETTRIEAN  PieoRi008q UeNLIPeq 628p jaL safBsUEY Sjeniiand
. c.w.mm_.; pbajab yui uaa s113 ‘saooud Jad us|abaleew 8m uaqqay suabjonsaA Hay ul 4llipaq uss jow
usuue|d 9] ap ul uswouabdo uliz usjabaseeyy ananaleq S| alje(as uaa 49 Jo plalsabisen anounjjaInals sjglouBUl
Jaw anesiueblio aylijgiquue ap UeA siayiamapaw
Bt S it [EnTeil  I°wiee Uso Sie med absjod Jay lemoz LeA I usgaal
sad Wouabu uliz Usjebaseew srsRUBARId aAaljuanaid Jeel 3q "pJosshjeueab sapeu aioesues/sed0.d uss
playleeqjedsiooAuO UBA Japey Jay ul jpjom syfijeer .
"uaJasijen)oe a} yalpoliad azap us uajja)s a) do ‘plaajosjuoosh (ooIs1)apnel 4
il Lo Spnai v e SpensiuipE mniul(uio;secoid gIBLLOL ISy EUNg "
ua) wmn_.mw_.moo_m_._ mucw_mawofgo.cmmm usbury0q) usbunisog axfiaxinigabuo usagay i - « .
s| 13 "Jeeqyiyosaq usjapiapuo do asAjeurodisu ‘sanjeolignd (alequado) asapue us esIS
u99 Yosy puelsylimuas)g ayusswab ag asAjeueoisiy uajyouaqgsiad ‘usinjou jinuea apnely do odisu pHooyian
uaa 100A uliz usjeubis Js Jo pjeaplooaq uagqgay apn INM

‘piojagsyebaul
piaigabyn uas 00 si 13 ‘uajoadsesyiajubajul
U2 apnelj UBA uaizuee ua) S,00IsU

"021Is pBooyuan

uaa }o} uaaeb Buipisjuee anoalp ap ua aba||0o DUESSIEES;

uen peewsab jsnmaq uspIom SiaXIamapaly ulizzsnmag }8Y UBA S8ljounjuaAnsu JO p|Saploosaq usqqaly spA - bejsianieer
Fr e e et — _ "(J9jjoau0d ‘suelaloassiusawab ‘Japnoylam
|98p100 103dsy
Japuoleem) anesiuebio }Jsw uayoidsaq odisuspnel{ . IEETel[e]lg)

‘Joedw ap ua suey ap uaba) jJozabje

uliz playuabajab ua ¥nip ‘anesijeuocijel ;:apnets Uea
usMJawuay aup ap uueem sad0id Jad asAjeueodisiy Buluaxelee|
:pJaoAablin uspayweezyiams|osuod ap g j9spio0

apuabjon ap lim uaqgay Buljeplooaqooisuspnel) 8ZuUo UeA
siseq dO ‘uswoxab Jyoi| 18y uee apnedy J0oA usbuizimuee
Jysepuee J3awW ua J9aw 36{11) s,001sapnely ueA Buisieayag  Ueab uliz gL oz Bulueyalieel sp uea ajouod azuo suspli|

JyoepuURe I99W U 199w 13(LIYy uaddeyospoog
. o a)sylubuejag
S,00ISLIOpNERI] SUISIoY( ‘Opnel) (UeA UIPIOULISA) UL

:uswouabdo pueejsiapuo uliz usjswojin aq
"JPJOM }SI93UaQ UIalUl 0DISIapNEl) }3Y 81J9AS0Y Ul p|aspJooaq
SUBA3) uspayweezyiam uable azuo jseeu usqqay Ipn

amd

WOEOHE -



9lL'p 2.EL Buiuayalieer

649°¢ €6l 1 Bunosbegm
us

uano4
payleyazuQ

00§

000’}

00S L

000¢

005¢

000 €

005¢€

000'¥

00S v

(00013 X)
anuess|oysbunnaxypao

"JEB]NSal 19 UEA aSABUE 8p Ul Jyol|abaoy

JpJom yayeusiew ap uea buiblys aq "usoljiw /¢'L3
Jeeu uspuonabsiee|d buiBoytan uas uayundsbuebyn
ayli|snem ap uea siseq do 1a Yasy ‘pusyaiaq

uaqgay JI8yjeajew ajgiul azuo fim ueaieem siseq do
Bunosbaqg ap ul uep uliz 1aboy 'seAlesalsbuiiwL)saq ap
uee saljejop jaisnjoul ‘usjse| axlijlayiem ap uaizebuey
Jeel ajay 19y spuainpab Buinabwo us anesiuebio mn

ul usbuibizlim us suanabab ajgioueul) aylijsya) ap uea
siseq do piaasijenjoealb Jajyoa Jpiom }iajljelajew aQq
‘uaoljiw g1 ‘| do pieisab)sea Bunjolbaq ap uea

siseq do jIa)jesjew azuo am uaqgay wuajul ap suapli]

‘santesalsbuiliwalsaq

ap uee uabuibaonao) ap jaisnjoul ‘syuaswab

ap ueA uajsoy aYi|axJem 3|ejo} ap Yal}aq soljueIs|o)
azap ueA uajedaq jay 100A Be|spuolb aq "ussjuey
ajuaswab ap uea Buiuayalieel ap Jano BUILLIOAS|93pPI00
ap UBA aAS0Yaq U3} Juejunodoe ap aip pjeedaq
sanuels|oisbulinaypach ap uliz (OQvg) uspaysang
9JBJjUS23( 9]0JJUOISJUBIUNOIDY JIN|S3Y }8Y U|

‘BuLieyianajonuod azuo ul Buiusyaiieel

3P UBA 3|0Jju09 3p JOOA uspay|lijapJoomjuelan
azu, jeelbeied ap ul Jyo19620) JpJom

Joausew, dubaq jaH ‘yayjeusjew uea uassedao) jay
100p Pa0JAUIS] JPJOM BJ0JIUOD SZUO UBA alplimyial aQq

UOUWIOU 390} S[0IIU0D IP SPUAINPIS SI JISYI[RLISIRUI O(]

WOOOOE

piayyfijayueyyeUO 8ZU0

aljE2IUNWWOoYD

Buruayaueel
ap liq j99p100

uaddeyospooq ’
aisylubueiag



"§,001S1)
ajuedyiubis Japuoseem ‘aj0suoo ap uea Buiwi us ajplimyial op uea BuiAluyosag

"HaIus ap ueA ualiped uapuoglani jaw
PUBQJBA Ul 8j01jU0D ap suapll} uawoy USJoA Jeeu aip uspayuabsjabuee sjueaubls prayyhieyueyjeuo azuQ

uabunjiimje apiaabiiioosb BIN

saooidsbuinabbesian ajgioueul ap do Jysizao} 18y Jooa uliz Bueaq uea

alp uayez abuano us uspayusbajebuee ‘uspauylijleow ajueoyubis Jano ualepoddey IeHjelsIeN

aba)j109 Joy Joop Buinabbejsian
ap uena uajoadse analelemy axllubue|aq Jano Juejunodde ap uea Jundpuels

‘Bulle[yans|ojuod ap UBA pnoyul us wioa ap do uliz paojaul UeA aIp uayez ajiy
Juawsabeuew jay uea pbeeinsb uabuibiisanag ayijBYUYSS

Buinablabal ua -jam uea uansjeu-19IN

SpNEl} SPS0ULISA JO S]YSPIUC B[SNJUSA]

"9]0JJU0D Bula)uI 3p Ul usBujwoxuoxe) sluedliubis ajanjuan]

OMd uea piayylijeyueyieuo ap uea Buibiisaneg

‘JUBJUNOJ2E 3p UBA uspallijspioomiuesan ap Jano Buliapapsy
Buiuayaiieel
ap fig j9epi00

"loqe) epueejsiapuc ul uawouabdo am uaqqgay aza(q "plespoddelab uaqgay sjosjuod ap ueA usjundsiyoepuee
ua uap.ieemiooA aisyllubuelaq ap fim azlim axjam do uaiz usje| ) n wo Buejaq uea 18y fIM uspuIA DMd S|

cmaam:om_ooon ,
Nl JOW 91BIIUNUIWO) AZUO ISA0 3)epd) aisifubueg i

amd

2




WOOOOE

"USOP|OA U3

UBEP|OA Uuaqqay uajsialenspiayylii@yueyjeuo azep uee
am Jep uablysenaq ua peemaq g0z ul Bulussaisualp
9zuo )0} bunpiallaq 1w pueayimussls

sjusawab Jaw uayeldsjesplayyijeyueyjeuo By

ua Omd ueA pisjagspiayyfijyueyjeuo aplimpjaiam jay
‘uspieepuejls aula)xa uen Buinajeu azuo uaqqay AN

uablaipaq piayylij@yueyjeuo
azuo aIp pi120oAahbiin uajyosespdo uaab uaqqay i

p310qIeemas SI propliequeyjeuo azuQ

aljeoIuNWWoD

yoyjeusle

Buruaxauieel
ap fig j98p100

cmaamcomcoon ,
a1sylubuejag Ny

amd

ﬂ



