
Paciajpaj r]j `a dkqpg]_dah ^n]j_da
@agf]SUZW^e6 +2 ]N haad
VW bSdf[Ug^[WdW _Sd]f(
@agf]SUZW^e 7 +2 ]N haad
VW lS]W^[\]W _Sd]f(
@[Wda`VWd VW W_[ee[We hS` WW`
]S^hWdXa]TWVd[\X g[f F[\]Wd]WdhWW`

:[\haadTWW^V4
Ö Aa ^krajcajkai`a

ghaejana dkqpg]_daho
Ö Ekqpg]_daho rkkn ^a`nefraj)

vk]ho h]j`^kqs^a`nefraj
%rans]niejc r]j
g]hraniahg8
lhqeiraa^a`nefraj8
kran`agpa vsai^]`aj&+



Skkn`ahaj
GbTdW`Yef SS` W`WdY[W g[f T[a_SeeS [`
,**24

Ö ?ef l]npe_qheanaj7<). MG
Ö ?ef ^a`nefraj7 /)2 MG
Ö %FGkqha eo `a ajancea `ea

caharan` ikap skn`aj rkkn
. T]pp ca`qnaj`a .
oa_kj`a+&

Ö . Map] Gkqha : .-%e2& Gkqha

L[f JfSfgea`VWdlaW] ,*+*
Ö Aep vefj o_d]ppejcaj r]j dap

@?P+ Aep c]]p qep r]j .)0
iehfkaj dkqpg]_daho aj
klaj d]]n`aj ^ef
l]npe_qheanaj+ %:/-" r]j `a
skjejcaj&+

Ljvagandae`oi]nca7
2-"



J]eh r]j Cn]jo Aa^apo
Ö >]n`ec kb ejpanaoo]jp ki pa iah`aj `]p ej `a BR pahhejc rkkn

`qqnv]ia ajancea dkqpopkkg iaapahp+ Ka`anh]j` gkip
ikaev]]i rkknqep iap `qqnv]ia ajancea) i]]n ej kjva
 lnaop]pea %jq .-- MG& skn`p `a l]npe_qheana dkqpopkkg kkg
iaacapah` rkkn .0MG+ A]p eo `qo .0" r]j `a pkp]ha AB
lnk`q_pea+ Kap vkraah ]ho ^efiajcejc ^ek^n]j`opkbbaj %kkg
.0"&+ Aa ieheaqabba_paj r]j `a ghaeja dkqpopkkg vefj n]ilv]hec
vk]ho fa saap+ >ho sa `ep vkq`aj ran^ea`aj vkq Ka`anh]j` jkc
ran`an panqcv]ggaj j]]n kj`an `a 2"+

Ö ?eki]oo] eo jq 4-" r]j kjva `qqnv]ia ajancea) `qo 4-" r]j
2" : 0)2"+ Sancahefg ^r+ Lkopajnefg `]p .-" r]j vefj ajancea qep
^eki]oo] d]]hp) rnefsah rkhha`ec dkqpopkkg



Bjancearan^nqeg bkooeaha ^n]j`opkbbaj
Ka`anh]j`

SSdVYSe b[_( -,* HB
:WfdWXf4 Xaee[W^W TdS`VefaXXW`

=`WdY[WhWdTdg[] Vaad Zg[eZagVW`e

`

'

:da`4 ;:J

>]n`c]o

Bbzgpne`pfzep

ZpaBjgeLAh) ]]n`khea)
s]nipPf ^eki]oo]) ]br]h

.66- Äkk' Ä^e;2 .-.- e^ef

-nkbe7@B2) sss)_pk*IjZjhH;22e6



Eqeodkq`ahefg ajancearan^nqeg
02 DeZ0fLRh- Eqeodkq`ahefg ajancearan^nqeg lan ejskjan

Man f]]n lan
ejskjan

chc]Gkqglan.jáan
Ppaajgk`) ]]j`kneaZ
opkkeÄe aj s]ijpaZ
GpaiajaQYcea
>]n`c]o
pailan]pq qn cB_]ej$caan`&

Bhagpnh`pahp%kQÄexãnah aj`
j]]n dkaraahdae` bkooeaha
^n]j`op]b jk`ec rkkn
ahagpne`paepoklsaggejc&

.2z- .64- .65- .66- eik .-.- .-.-

?ncj7 @?2( sss)`k+jSjhAAfx3e4



Bjancea qep ?eki]oo]
Ö ?ane_dp qep Akavqi) caiaajpa Dnkkpac]op
Ö Fj Ka`anh]j` gkip ^ef dap kj`andkq` r]j j]pqqn)

^aniaj aj skkjkicarejc kjcaraan .- iehfkaj pkj
knc]jeo_d ]br]hi]pane]]h vk]ho ojkaedkqp) cnkajpa* bnqep
aj pqej]br]h aj iaop rnef %^eki]oo]&+ Fj Kkkn`
Ka`anh]j` gkip an vk$j 1 iehfkaj pkj ^eki]oo] rnef+

Ö Eap ca^nqeg r]j ^eki]oo] haranp aaj ^ef`n]ca ]]j aaj
`qqnv]ia ajancearkknveajejc+ Aa lnkrej_ea Dnkjejcaj
`kap `]]n ]_peab ]]j iaa+ Vk ranv]iahaj sa dap cn]o
qep ^aniaj r]j ^al]]h`a lnkrej_e]ha sacaj ki pa
ranceopaj aj atpn] ^ekc]o pa lnk`q_anaj+



Eanjeaqs^]na Bjancea

Eap ran^nqeg r]j
danjeaqs^]na s]nipa
opaac ej /-.1) jap ]ho ej
/-.0) iap aaj ghaeja .-
lnk_ajp j]]n 21
lap]fkqha+ Aa
]br]hran^n]j`ejcoejop]hh]
peao aj `a dkqpg]_daho ^ef
dqeodkq`ajo vefj aaj
^ah]jcnefga ^nkj r]j
danjeaqs^]na s]nipa+
Aa s]nipagapaho ^ef
^a`nefraj `nkacaj a_dpanZ$
dap iaaop ^ef ]]j `a
pkaj]ia+

=[`VhWdTdg[] ZWd`[WgiTSdW W`WdY[W bWd faWbSee[`Y

" r]j pkp]]h ajancearanpnqng

K55,

Sanrkan

Sans]niejc

Beagpne`peaep

.662 0--- ì--2 .L.- YGAB

@BP,]qceP
sss+`k+jh,nh]f#efe



Ljva ajanceaiapan

?W_[VVW^V YWTdg[]
Ö Daie``ah` ]]n`c]o ca^nqeg

lan cavej7 .+23- i0 lan f]]n
: /+4-- gc @-/

:WfW]W`[e iSSdVW`
Ö Hehk :.-0
Ö Jac] : hLa
Ö Dec] :.-6
Ö Qan] : FL./
Ö Map] : FL.2
Ö Bt] : FL.5



Lrandae` seh `a ^ef`n]ca dkqpg]_dah ]]j AB
jeap ieooaj

Ekqpg]_dah^avep ]]jcaika`ec` `kkn `a
krandae`

Mh]j ki qep^nae`ejc dkqpg]_dah^avep kl pa jaiaj
ej KBK 4./-+
Pej`o . Gqhe /-./ vefj `a ajancea lnaop]peajkniaj
rkkn skjejcaj aj qpehepaepo^kqs ranr]jcaj `kkn
`a jkni rkkn ajancealnaop]pea rkkn ca^kqsaj+
Eean`kkn eo `a ^al]hejc kl rano_dehhaj`a
kj`an`ahaj casefvec`+ Fj `ava nacahejc seh iaj
dkqp opkkg kj`an^najcaj+



?ef`n]ca dkqpopkkg ]]j cnaajdkqoa abba_p

Q]^ha .+. Bjrenkjjjajp]h Fil]_p Mkejpo %BhM& ]__kn`ejc pk pda B_khkce_]h
P_]n_epu Japdk` bkn da]pejc sepd
skk` _delo %^]oa _]oa bkn cnaajdkqoa abba_p&) `]p] bnki WHaoohan ap ]h+
/---.

KLU
MJ .-
@-/

-/ ,/,
-. 2,,

23,
PLU) KE0) @E1) KJSL@)
ajancu) naoe`qao) 5/--
]j` kpdano

WBhM,DG
05+3"

03+2"
/+-"

..*5"

!

lnei]nu

Qkp]h 01 2-- -,,"

?nkj7 Hhellah aj Kqoo^]qian



Ekaraahdae` ^n]j`opkb qep ^eki]oo] ikaehefg
r]op pa opahhaj

S]jsaca ^r+ kj`anop]]j`a ln]gpefgaj

FQQ
#"

* A

!

5 fW"



Repgkiop kj`anvkag .660 r]j QKL
Ö@kilkjajp Bieooea
Ö@L %cn,gc& .- * /4-
ÖDebpecdae`oej`at' %*& . * 0-
ÖAaahpfao %cn,gc& . * 1-
Ö@tEu %cn,gc& - * 02

%ic,gc& /- * .---
%cn,gc& -)/ * -)5

ÖM@AA,C %jcQBN,gc& .)3*/6'
Daqn %.--- ca,gc& ..-* /4---

Ö:%@-,@-/&' .-- %:cebpecdae`oej`at&
ÖDebpecdae`oej`at i]c jeap dkcan vefj `]j .8 rkhcajo QKL .663+
ÖSkkn caohkpaj d]]n`aj7 .)3*0)0 jcQBN,gc dkqp
ÖSkkn `a klaj d]]n`7 .0*/6 jc QBN,gc dkqp

ÖM>H
ÖKLt



Repopkkp dkqpg]_dah, `eaoahikpkn

M>E _kj_ajpn]pekjo ej l]npe_hao bnki ^]`hu klan]pa` skk` opkra
]j` ej Aeaoah okkp WHhellah # Kqoo^]qian /--4 ]Y+ Jc,gc dkqp+

Tkk`opkra Aeaoah
Ö >_aj]ldpduhaja ./6 4+.
Ö>_aj]ldpdaja .4 90
ÖChqknaja .40 90
ÖMdaj]jpdnaja /0. 0+4
Ö>jpdn]_aja 32 9 0
ÖChqkn]jpdaja .21 90
ÖK]ldpd]haja .0 1/
ÖMunaja .4- 9 0
Ö@dnuoaja 21 90
Ö?ajvk%^ &bhqkn]jpdaja 0- 90
Ö?ajvk%g&bhqkn]jpdaja .. 90
Ö?ajvk%]&lunaja /2 90
Öhj`ajk%h)/)0*_`&lunaja 6 90
ÖAe^ajvk%])d&]jpdn]_aja 95 90
Ö?ajvk%c)dG&lanuhaja 9 5 90

?ajvk%]&]jpdn]_aj a 11 90



Lj`anvkag .663 QKL ej kl`n]_dp iejeopanea r]j SOLJ
j] ejopahhejc ?aohqep Qulagaqnejc

Aep kj`anvkag ikap `a randkq`ejc @L,M>H r]opopahhaj+
Da^hagaj eo) ^ef rknec kj`anvkag) `]p h]ca qepopkkp @L
cal]]n` c]]p iap canejcana M>H aieooeao+ >hpd]jo
iaaop]h+
Daie``ah`a SOLJ*M>H aieooea ^a`n]]cp 01ic,gc dkqp
rkkn g]_daho aj ejvapd]]n`aj `ea iej`an `]j 3- cn @L,gc
dkqp aieppanaj
Aa caie``ah`a SOLJ*M>H aieooea ^a`n]]cp .34 ic,gc
dkqp rkkn g]_daho aj ejvapd]]n`aj `ea iaan `]j 3- cn
_k,gc dkqp aieppanaj



Bn skn`p kl ]hhanhae i]jeanaj casangp ]]j
na`q_pea r]j ^avs]naj

Ö A]p vefj7 `a `ao]opnaqva abba_paj `kkn `a aieooeao r]j
`ava g]_daho+ Skkn dap aanop ^ao_dnaraj `kkn Mapan
Lggaj r]j dap pkaji]heca FSBJ ej .65/+
Vkagaj j]]n7

Ö ran^apan`a kjpsanlaj+
Ö .660 7 geao dap ^aopa kjpsanl qep ^aop]]j`a

dkqpg]_daho+ Lj`anvkag j]]n 1 pulaj `kkn Pqheh]pq aj
r]j Ikk) QKL*JBM+ Daaj r]j `a g]_daho rkh`kap+
.6637 kj`anvkag j]]n qepopkkp r]j M>H$o `kkn Pqheh]pq
aj Eaooahejc+



Fjopahhejc r]j `a pulagaqnejc r]j dkqpg]_daho

Fj .664 ikapaj jeaqsa dkqpg]_daho rkh`kaj
]]j `a vkcaj]]i`a pulagaqnejcosap+
Sandkq`ejc @L aj -/7 Baj rnefop]]j` ik`ah
g]_dah i]c jeap iaan `]j -)1 rkh" @L kl .0"
-/ rkniaj+
:[\ VWlW hWdZagV[`Y lag VW g[fefaaf hS` H9C"e
ZWf ^SSYef l[\`( 9^fZS`e& _WWefS^( =` a`VWd
^STadSfad[g_ a_efS`V[YZWVW`(



/--1 skn`p `a Qulagaqnejc ]bcao_d]bp
kj`an op]]pooa_nap]neo Daa

Aa pulagaqnejc skn`p kjp`kgaj %rkkn /-"&
Eap eo aaj a_kjkieo_da i]]pnacah
Fj `a ln]gpefg ^hagaj pulagaqn g]_daho o_d]`ahefg
Aa BR ran^ea`p `a rangkkl7
Aa nacah ranopkknp `a i]ng*
sangejc
Pej`o`eaj ikcaj ]hha okknpaj
Ekqpg]_daho saan skn`aj
rangk_dp ej Ka`anh]j`

+



E]j`^kag Pbaanrans]niejc /--- r]j SOLJ

Ö Skkno_dnebpaj rkkn cka` opkgaj
Ö Q]^ah iap qepgkiopaj r]j iapejcaj raha

ran^n]j`ejcoopkbbaj7
Ö L+]+ ^ef`n]ca ]]j befjopkb7 .."8 1.+2-- pkj,lf
Ö ^ajvk%]&lunaaj7 00"8 0)35 pkj,lan

f]]n
Ö K] `ava lq^he_]pea rangh]]np SOLJ dap

lnk^haai rkkn klcahkop+



?asefo r]j SOLJ rkkn rknajop]]j`
op]j`lqjp

Ö Mq^he_]pea r]j QKL* JBM O/--/,.15
 ?]M _kj_ajpn]pea

ej skkjsefgaj paj carkhca r]j klaj d]]n`aj aj
dkqpg]_daho 

Ö /6 i]]np /--/
Ö S]j G+ `aj ?kabp
Ö Bj G+EG+ Eqhogkppa
Ö Eeanej op]]p `]p `a ]]jop]]j`a jkni rkkn ?]M

jancajo ej Ka`anh]j` krano_dna`aj c]]p skn`aj+
Ö Ljvagandae`oi]nca7 1-"
Ö Qkp /--6 eo `ep n]llknp pkkj]]jcaraj`+



H]ianrn]caj Oaie Mklla /--5

MdSSY /
NW^]W W[eW` efW^f g SS` ]iS^[fW[f hS`
TdS`VTSdW _SfWd[S^W` T[\ ZWf efa]W` hS`
Zagf]SUZW^e8 9UZf g ZWf YWW` YWhSSd VSf T[\
ZWf efa]W` S`VWdW bdaVgUfW` VS` Zagf
iadVW` _WW YWefaa]f8 N[W [e
hWdS`fiaadVW^[\] haad VW Ua`fda^W Z[Wdab W`
ZaW YSSf g V[W ZS`VZShW`8



>jpskkn` r]j iejeopan
Bhh] Skcah]]n %/--4*/--5&

9`fiaadV4
Ö Beoaj ]]j `a gs]hepaep r]j dap ca^nqegpa dkqp vefj

rkkn `a opkkg r]j dkqpg]_daho kl dqeodkq`ahefga
o_d]]h ikaehefg ]b pa `sejcaj+ @kjpnkhanaj aj
d]j`d]raj r]j arajpqaha nacaho eo ln]gpeo_d
kjd]]h^]]n+ San]jpskkn` opkkgca`n]c skn`p vkraah
ikcahefg ^arkn`an` `kkn rkknhe_dpejc ]]j `a
_kjoqiajp %^efrkkn^aah` re] `a sa^oepa r]j
Jeheaq_ajpn]]h&+



Oaie Mklla7

MdSSY 04 <WW^f g VW _W`[`Y VSf Zagf]SUZW^e
egTefS`f[WW^ T[\VdSYW` SS` a`YWUa`fda^WWdVW
g[fefaaf hS` X[\`efaX& V[aj[`We W` S`VWd
efaXXW`8 Oa \S& ab iW^]W i[\lW YSSf g VW
eUZSVW^[\]W g[fefaaf hS` Zagf]SUZW^e
haad]a_W`8 Oa `WW`& iSSda_ `[Wf8



9`fiaadV hS` MaYW^SSd
VWW^ +

Aa ^ef`n]ca r]j `a aieooeao r]j dkqpg]_daho %ejvapd]]n`aj
aj rnefop]]j`a g]_daho& ]]j `a pkp]ha aieooeao ej
Ka`anh]j` r]j ^ah]jcnefga opkbbaj vk]ho KLt aj befj opkb
%MJek& eo ^ao_dae`aj %-)/ " naola_pearahefg 0)4" r]j `a
pkp]ha j]pekj]ha aieooea&+ Fj dap befj opkb vefj `eranoa
_kilkjajpaj ]]jsavec vk]ho lkhu_u_heo_da
gkkhs]panopkbbaj %M>H$o&) `ektejao aj aaj ]]jp]h iap]haj+
Eap ]]j`aah r]j `a aieooea r]j `ava opkbbaj re] dkqpopkkg
ej dqeodkq`ajo ej `a pkp]ha j]pekj]ha aieooea rkkn `ava
opkbbaj eo 0 * 2"+



>jpskkn` Skcah]]n `aah /

Ö Fj kl`n]_dp r]j SOLJ daabp QKL ej /--/ aaj o_d]ppejc
cai]]gp r]j `a ^ef`n]ca r]j klajd]]n`aj aj
dkqpg]_daho ]]j `a hkg]ha _kj_ajpn]peao r]j
^ajvk%]&lunaaj %?]M& ]ho ^ah]jcnefga ej`e_]pknopkb rkkn
`a M>H$o aj befj opkb %Aaj ?kabp aj Eqhogkppa) ?]M*
_kj_ajpn]peao ej skkjsefgaj paj carkhca r]j
klajd]]n`aj aj dkqpg]_daho) QKL*n]llknp jn+ O
/--/,.15) i]]np /--/&+ Fj aaj skkjsefg san` vaan
hkg]]h aaj i]tei]ha f]]ncaie``ah`a ^ef`n]ca ^anagaj`
rkkn ?]M r]j -)/ jc,i0 aj rkkn befj opkb %MJek& _]+ -)1
ic,i0+ Aava _kj_ajpn]pea^ef`n]caj vefj ^alangp+



Tangahefga aieooeao dkqpg]_daho /-.0
Bieooeao CeYjopkb %MJ/'2& ej /-.0 %Bieooeanaceopenapeay

RpRo<B?)ãP2ne lanokGepjZupk$

EkTpba sangpqhfaj heibhHGRs8
Wr

ShjeÄÄe`Bebb)
{qbjhÄ,Neepbhn^ano8

P?F/1 %lãnY&ã`ee8b&7

b]nejq?beí qsbbh

S]bzeeeb K@M+ bheNenå
ge`ejZ`enpekonpe_$l_np7

TR[R_<['dfg[eR`V^UEB
n[g^ae[E7Z%[[R5vC

e.&pZTEh@pRZZFZ
^Éqsh}ppLbf Pã

hbpeqnd<0ee%habe @Çn'Eejbpajp2np
fnãanrãsenihjZZkjehjZ /b;<e

S]naj` @Åeep]hjaeo`J$lnj_

-?

%pkdaper?EBZnappbÄe8 .T



Bieooeanaceopn]pea r]j dap Oefg
Oefgokrandae`

BieooeabZe#pn]pe`

R ^arej`p ve_d kl7 J 1MIRRIER .

:da`fkbW

@kil]npeiajp
JfaX

Btpn] Llpeao x

J]]g cn]beag x

Bieooeakknv]gaj ï'Y

Iq_dp

Cefjopkb %MJ/)2&

.66-

Bieooeokknv]]g

3 --- ---

1 --- ---

.662 /--- .,,1 .,-,

G]]n

[ Sqqnpe]]n`aj _kjoqiajpaj)
obaanrans]niejc skjejc

' S]naj` K@M+ @kjpoejano_jalaj
$ Okgaj r]j oec]nappaj
Z Reph]]pc]ooaj he_dpa ^a`neeb#rkanpqecaj
`eaoah) ]qpkojahsac

ï S]naj` K@MZ Oknk h]`ejc,]qpko_dalaj
) P?F/1 blan^a`nefbf7 Sanr]]n`ecejc
r]j iap]haj ej lnei]ena rkni

Ö S]naj` K@M) @daiea,D]op]jgano

$ Jk^eaha sangpqecaj h]j`^kqs
) Repe]]pc]ooan^lanoknpaj]qpM$o
`eaoah) ]qpkojahsac

è Jk^eaha sangpqecaj) ^kqsoa_pkn



/4 oalpai^an /-.0 ?apnabp H]ianrn]caj
e` S]j Sah`dkraj %A33& kran ^ef`n]ca ]]j

hq_dpranrqehejc `kkn dkqpg]_daho
Ö Sn]]c /7
Ö Aaahp q `a vkncaj `ea skn`aj caqep kl `ava sa^oepa' kran

`a neoe_k$o r]j dkqpnkkg< Hqjp q qs iajejc pkahe_dpaj<
>jpskkn`7 Eah]]o r]hp kl ^]oeo r]j `a ^ao_deg^]na gajjeo
jeap aaj`qe`ec aj k^fa_peab ]]j pa caraj ej sahga i]pa
cavkj`dae`oneoe_k$o `]]`sangahefg ]]jsavec vefj+ S]]g eo
dap aaj lnk^haai r]j dej`an+

ñsss+dkqpnkkg+jh8 r]j Cn]jg Ppkgi]j



Sn]]c 1
Eka ^akkn`aahp q `a ^arej`ejcaj qep `ep n]llknp `]p dkqpnkkg hkg]]h
rkkn ^efj] .,0 g]j ^ef`n]caj ]]j `a dkaraahdae` MJFL ej `a hq_dp aj

rkkn vahbo 06" ]]j `a dkaraahdae` MJ/)2 ej `a hq_dp< Hqjp q ]]jcaraj
ej dkaranna rkhcajo q dkqpnkkg ^ef`n]]cp ]]j `a dkaraahdae` MJ/)2 aj

MJFL ej `a hq_dp<

Aa can]llknpaan`a iapejcaj r]j B@K
^apnabbaj aaj ^alangp ]]jp]h `]caj ej `a
sejpanlanek`a kl aaj hk_]pea s]]n nah]peab
raah dkqpopkkg rkkngkip) aj vefj `]]niaa
s]]no_defjhefg jeap nalnaoajp]peab rkkn dap
h]j`ahefga aj f]]ncaie``ah`a ^aah` rkkn `a
^ef`n]ca ]]j `a _kj_ajpn]peao r]j befj opkb+

Ekkc]_dpaj`)
AB PQ>>QPPB@OBQ>OFP S>K FKCO>PQOR@QRRO BK JFIFBR)

Tehi] G+ J]jorah`



T]p vefj `ea j]`aheca opkbbaj<
Lj`an ]j`ana7

ÖHkkhikjkte`a
Ö>h`adu`aj) `aner]paj7 bkni]h`adu`a8 ]_nkhaÄja8 lnklekj]h`adu`a8
]_ap]h`adu`a8 bqnbqn]h+
ÖCqn]jaj7 ^ajvaaj+
Ö>hguh ^ajvajaj7 pkhqaaj+
ÖAaahpfao Lnc]jeo_d @]n^kj %L@& aj Bhaiajp]en @]n^kj %B@&+
pH9C"e4 X^gadWW`5 bZW`S`fdWW`5 X^gadS`fdWW`5 TW`laX^gadS`fZW`W`5
TW`la#W$bkdWW`5 TW`la#S$bkdWW`(

ÖVs]na iap]haj
ÖCajkhaj
ÖHapkjaj+
ÖAektejao %M@AA&C
ÖMJ-).*.-8 j]jk`aahpfao jkc jeap kj`anvk_dp+



Bbba_paj r]j ^krajcajkai`a cebopkbbaj

Ö E]np* aj r]]pveagpaj
Ö Ikjc]]j`kajejcaj
Ö Jqp]caja abba_paj %]]jp]opejc r]j cajapeo_d

i]pane]]h&
Ö >]jp]opejc r]j `a ohefirheavaj
Ö Ekkb`lefj
Ö Aqevahecdae`
Ö >`aid]hejcolnk^haiaj
Ö @]n_ejkcaaj %g]jganransaggaj`&



Bjgaha opkbbaj da^^aj
Ö >_nkhaÄja 7 he_dMkeZr<]iZ]na opkZvs]]n`an `]j

hq_dp+ H]j skn`aj klcajkiaj `kkn `a dqe` aj
skn`aj ejca]`ai`+ Bbba_p7 pn]jaj`a kcaj8 gaahlefj8
hkjcka`aai) kkg j] ajeca pef`+

Ö Anailahs]]n`a /- ie_nkcn]i,i0
Ö -). lli+
Ö ?ajvk%]&lunaaj7 r]j]b /-.07. jc,i0): . j]jkcn]i

lan i0+
Ö ?ajvk%]&lunaaj eo aaj M>H+ S]jsaca `a dkca

_]n_ejkcaja ranikcaj ej`e_]peab rkkn ]]jsavecdae`
M>H+

Ö ?]M cad]hpa ^ef opkgaj ]br]h7 0- ic,gc dkqp+



Lj`anvkag ej Lohk

Ö Fj `a op]` Lohk opkpaj 42+--- g]_daho aj klaj d]]n`aj
f]]nhefgo 1-- pkj MJFL qep+ A]]nr]j vefj .4+---
pkaopahhaj ej ca^nqeg ej `a ^ejjajop]`) `ea 6- pkj lan
f]]n qepopkpaj+ Aa `kkn MJFL rankknv]]gpa
cavkj`dae`oabba_paj aj `]]n]]j canah]paan`a gkopaj
rkkn rkhgocavkj`dae` skn`aj ej aaj qeprkaneca opq`ea
qep /--- rkkn Lohk cao_d]p kl /12 aqnk lan gc MJFL)
kbsah 65 iehfkaj aqnk lan f]]n rkkn daah Lohk+ A]]nr]j
skn`p ]hhaaj // iehfkaj ej `a ^ejjajop]` rankknv]]gp+

Ö ?nkj7 G+ Hkllaf]j /-.-



>iane_]j Iqjc >ook_e]pekj

 NW gdYW =H9 fa ei[Xf^k SVabf d[Yadage&
ZWS^fZ'bdafWUf[hW efS`VSdVe Xad S^^ U^SeeWe aX
dWe[VW`f[S^ iaaV ZWSfWde fZSf dWcg[dW fZW
TWef W_[ee[a` dWVgUf[a` ekefW_e( 
#A(f(f( iSf N[^_S ES`ehW^V TWiWWdf$



Aa qepopkkp r]j dkqpg]_daho
d]jcp ]b r]j7

Aeranoa pulaj g]_daho
Sano_dehhaj`a i]jeanaj r]j opkgaj
%^n]j`opkb &
Sano_dehhaj`a saanokiop]j`ecda`aj

MTJ]P+



O]llknp]ca r]j kj`anvkagaj
.+I]^kn]pkneqikj`anvkag
/+Iepan]pqqnkj`anvkag8 `]p seh vaccaj7 kj`anvkag

kl cnkj` r]j n]llknpaj r]j ]j`anaj+
?efrkkn^aah` ?qnk ?h]qsaj @B Aahbp

BCCB@QBK IR@EQBJFPPFBP ELRQH>@EBIP
Sanrkhckj`anvkag kl ^]oeo r]j na_ajpa
iaapcacarajo
O]llknpjqiian7 ?I/-..+2026+-.*S-0
. oalpai^an /-..

?akkn`ahejc n]llknp Iq_dpaieooeao
dkqpg]_daho

ISbbadf
<W^Xf& \g^[ ,*+*
GbYWefW^V Vaad4
@+B+M+ %Bskqp& AÇjovahi]jj

A+ %A]ci]n& Jaheooaj



Lj`anvkag ]]j g]_daho l]npe_qheanaj

Llaj d]]n`aj7
.+ raah caÄjop]hhaan` ej `a f]naj $4- aj $5- r]j `a rkneca aaqs+ Vaan

h]]c naj`aiajp) dkkcqep .-" ] /-" `kkn`]p `a hq_dppkarkan
kj_kjpnkhaan^]]n eo+
Dnkpa qepopkkp r]j opkb aj gkkhs]panopkbbaj+ %@tEu&
Fjvapd]]n`aj %kq`a& 2-" naj`aiajp) jeaqsa7 42" naj`aiajp+

/+ 2)4 gc aj 2). gc dkqp lan qqn7 @L 02 cn]i,gc aj 0/ cn]i,gc
dkqp+
befjopkb7 / cn]i,gc aj . cn]i,gc+
M@AA,C %`ekteja&7 /6 jcQBN,gc aj .0 QBN,gc
^nkj7 .+ Hkllaf]j /-.-

/+ Pqheh]pq aj r]j Ikk %.660&



H]_dahpulaj aj ca^nqeg

))37)1

Aa cacarajo qep Q]^ah 0+/ vefj ]bgkiopec qep dap l]ngik`ah r]j
Mnk_|`| ?eki]oo+
;ABEL )$( ;XPIRCHE GEBQTIKRDASA UOOQ UEQRCHILLENDE SXPEN HOTSKACHELR

TIS HES PAQKMODEL UAN 9QOCZDZ /IOMARR UOOQ (&&, >'(@
&+3*+2+37 %,-+-+9+3 9+624-+3

0' 86+3 5+6
/))6

klaj d]]n`aj .-" .)2
ejvap) kjcagaqn` 2-" 4)-

3-" 4)- /6.
4)- 0-/
rnefop]]j`) 3-" 4)-
kjcagaqn`
rnefop]]j`) cagaqn` 42" 4)-

42" 3)- 2/5

/6. ejvap) cagaqn`
Fjvap) AFK( 4/"

1,5

2-6 rnefop]]j`) AFK(



;ABEL )$) ;XPIRCHE EMIRRIEFACSOQEN UOOQ

UEQRCHILLENDE SXPEN HOTSKACHELR !G%KG

BQANDRSOF" >'(@

Llaj d]]n`
@kilkjajp
@L 2-
Qkp]]h opkb 4)-
M>H%FL& -)-2
KLt /).

@tEu 4)2

<QIJRSAANDE KACHELR
GEMIDDELDE VAAQDEN

kjcagaqn` cagaqn` AFKl,qo
-,,

/*,
,(,5

/1
-1*,

2, -1
,(1 ,(4'

,(,14 ,(,-
.0 .(-

.(, -(.



;ABEL )$* ;XPIRCHE EMIRRIEFACSOQEN UOOQ
UEQRCHILLENDE SXPEN HOTSKOCHELR !MG%65 NTSSIGE

VAQMSE" >'(@

@kilkjajp Llaj d]]n` kjcagaqn` cagaqn` AFKl,qo
ejvap rnefop]]j` ejvap rnefop]]j` ejvap rnefop]]j`

naj`aiajp .-" 2-" 3-" 3-" 42" 4/" 42"
@L 0.+/2- ./+2-- .-+1.4 3+/2- 2+--- .+0-/ .+/2-

Qkp]]h opkb 1+042 042 0.0 2/ 1/ 36' 34'
M>H%FL& 0. .. 6 3 2 . .
KLt .+0.0 /30 /.6 /.6 .42 .5/ .42

@tEu 1+355 .+542 .+230 /-5 .34 .-1 -,,



J]jean r]j opkgaj
Baj cka`a dkqpgk_dah g]j vaan dkca befj opkb aieooeao da^^aj %^aop]]j`a qep vkqpaj)
panaj aj nkap& ej`eaj `ava skn`p caoikkn` %ic,i0 pkp]]ebefj opkb ^ef .0" -/& W.2Y
we`a]ea _kj`epeao Quleo_da `aahh]op _kj`epeao
/ U -)4 gc `nkkc dkqp lan rqhhejc 0 t .)2 gc lan rqhhejc Daoikkn`a

hq_dppkarkan

Vkqpaj7 9/- 9/- 9/-

Okap 9/- 9.-- 2+---

Qanaj 92 1-- .-+---

Qkp]]h 92- 2-- -1*,,,



Oaoqhp]]p klpea 07
'  AAxR x ( 4"x' K@

> (

dbp

ZR(\%V
2! *

27;::2$256702#'272 2qBVa^P]N+Y]YPhak -! 3+> 3N 3++VKY



?anagajejc ?h]qs qepopkkp ]hhaajop]]j`a
dkqpg]_dah

KSTW^ .(+ ?WZS`fWWdVW g[fYS`Yebg`fW` T[\ VW _aVW^TWdW]W`[`YW` haad S^^WW`efSS`VW
]SUZW^e
9^YW_W`W YWYWhW`e NSSdVW =W`ZW[V
Ekqpran^nqeg .)5 gc,q
Bieooeadkkcpa 5 i
Da^kqs]biapejcaj %h'^'d& .-'3'4)2 i
Mefl`e]iapan -).2 i
>bc]o`a^eap /1)3 i0,q

Okkgc]opailan]pqqn 00- L@ cn+ @&
Ppkkg`qqn 24/ g)\
=_[ee[WYWYWhW`e NadefUSeW
Akknojaa oepq]pea %cka` opkkgca`n]c& 0/21 Wic MJhL,qY
Tknop_]oa oepq]pea %oha_dp opkkgca`n]c& .3+/-- Wic MJhL,qY

Skneca l]cej]7 T+@+7 .2---,i0+ A]j7 /)3 ' .2---: 06---
?h]qs rej`p `]p `a /1*qqno f]]njkniaj rkhcajo ^krajop]]j` ik`ah jeap skn`aj
krano_dna`aj+



>qpaqno gkle~naj ahg]]n
?h]qs /--6

KSTW^ -(, =_[ee[WXSUfadW` haad V[hWdeW Ua_ba`W`fW` V[W hd[\]a_W` T[\ ]SUZW^e W`
abW` ZSSdVW` T[\ ha^^WV[YW hWdTdS`V[`Y
;a_ba`W`f D[fWdSfggd Tda`
Qkp]]h opkb g]_dah

?]ggqi .654 %/0&
J\_R -55/ %-5&
J`YcgUa -554 %.0&
?W]alW` iSSdVW

=_[ee[WXSUfad #_Y)] Y Zagf$
Llaj d]]n`

2--- /2--
.---- .----

//6-
..5, 2.1,

MJFL
:Q[[d] -543%./&
J\_R -55/ %-5&
@d\b[_ccU -555 %.1&

?W]alW` iSSdVW

?Wgd, :gda :^Sgi ,**3 #,0$ 020+**
Dagkvaj s]]n`a pkp]]hopkb aj MJFL ghklp jeap+ MJFL eo 5- ] 6-" r]j `a s]]n`a
]]j pkp]]hopkb+ A]p gkip `qo jaan kl .50/ ] /-3. ic,gc dkqp) rkhcajo
^krajop]]j`a s]]n`aj



GadVWW^ hS` HdaX( <d( N( ESW`ZSgf ahWd
_aVW^efgV[W :^Sgi



Jaapnaoqhp]paj ej h]^kn]pkneqi ej `a ln]gpefg
jeap r]j pkal]ooejc

I=9D'NGID< H9IKA;LD9K= =EAJJAGFJ >IGE
NGG<
@=9K=IJ4 9 I=MA=N

Gkdj G+ Qk``
Aena_pan) B_k*Bjancu Llpekjo Mpu Ip`) Ek^]np8
>`fqj_p Mnkb B`epd @ks]j Rjeranoepu) C]_qhpu kb @kilqpejc)
Ea]hpd ]j` P_eaj_a

Oa]h*sknh` aieooekjo kb l]npe_hao
]na _d]n]_paneoa` ^u h]nca r]ne]pekjo bnki dkqoadkh` pk
dkqoadkh` %^u ] b]_pkn kb .0 ej naoqhpo nareasa` ej pdeo opq`u& ]j`
bnki `]u*pk*`]u
ej ] oejcha dkqoadkh` %pule_]hhu ^u ] b]_pkn kb ]nkqj` 5&+



Becaj kj`anvkag Qk``
Qk`` ]j` Dnaajskk` %/--3& ]hok _]nnea`
kqp aieooekj ia]oqnaiajpo ej pda
h]^kn]pknu
qoejc
oeiqh]pa` na]h*sknh` klan]pejc _kj`epekjo+
Ckqn
da]pan ik`aho sana paopa`+ Peiqh]pa` na]h*
sknh`
aieooekj naoqhpo sana 1 pk 3+2 peiao
cna]panpd]j
aieooekjo ia]oqna` qoejc klan]pejc
_kj`epekjo
ola_ebea` ej >P,KVP1-./7.666+ Qda da]pan
ik`aho
sana jkp paopa` ej laklha$o dkiao+



/+ Aa `kkn ?h]qs caiapaj pkp]]h
opkbaieooea eo .-5 ic,i08 deanj]
rkhcp aaj kinagajejc j]]n aaj
oepq]pea r]j .0rkh" -/ ej `a
nkkgc]ooaj+
Fj `a iapejc iap behpan ]]j dap
qepaej`a r]j `a lefl) ^haag an i]]n
aaj lan_ajp]ca r]j .." -/ pa
skn`aj pkacarkac`+ Jaan s]o jeap
ikcahefg iap `ava g]_dah+ A]]nj]
nagajp ?h]qs `a qepgkiop j]]n
^aja`aj iap ]]jj]ia r]j .0" -/+
:^Sgi bSef VW *,'dWXWdW`f[W dWWVe
faW [` fSTW^ /(/ W` ]a_f VS` faf VW
iSSdVW hS` fafSS^efaX4 2+&3 _Y)_-(
MWdha^YW`e iadVf Wd WW` `[Wf `SVWd
hWd]^SSdVW _WWfXagf abYWhaWdV&
iSSd`S VW fafSS^ efaXUa`UW`fdSf[W
02&3 _Y)_- TWVdSSYf(
;[fSSf g[f _[\` hWdiWWdeUZd[Xf

OiW_TSVZagf]SUZW^ [`
J[WTW`YWiS^V5 FaadV'
D[_TgdY( G`VWdlaW] Vaad
:^Sgi[

&
$. ;;;



Kkc aaj pnq_ r]j ?h]qs ej Kkkn`*Iei^qnc

Eap befjopkb san` ]bcar]jcaj iap aaj behpan ]]j
dap qepaej`a r]j `a lefl+
Qnq_ . s]o) `]p `a ]br]jc op]nppa j]`]p `a
g]_dah .2 pkp 0- iejqpaj d]` ca^n]j`+
Qnq_ / s]o) `]p ]br]jc ]]j `a lefl `a v+c+
_kj`ajo]^hao jeap iaajaaip+ A]p vefj
c]orknieca `aahpfao `ea ej `a gkq`a hq_dp d]n`
skn`aj+ Aa s]]n`aj gqjjaj `]j 0 pkp 2 i]]h
dkcan heccaj+



B@K) Bieooeao r]j dkqpopkkg `kkn dqeodkq`ajo+
Akkn M+ Hnkkj aj E+M+G+ `a Teh`a

>lneh /-./

\ 2IJN RSOF GEMESEN MES AFYONDEQ CONDENREEQBAQE

KOOLVASEQRSOFFEN

Ö Fj `a dean ca^nqegpa aieooea_efbano r]j befj opkb eo
]hhaaj dap case_dp r]j `a r]opa ganj r]j `a
opkb`aahpfao klcajkiaj+ ?ef aaj oha_dpa ran^n]j`ejc)
vk]ho ej raah dkqpg]_daho aj d]]n`aj nacahi]pec rkkn
gkip) kjpop]]j an kkg raah _kj`ajoaan^]na
9kkhs]panopkbbaj %vk]ho M>H$o&) `ea ve_d ^ef dap
]bgkahaj r]j `a nkkg ej `a ^qepajhq_dp kl `a r]opa
ganj r]j dap befj opkb ]bvappaj+



P_eaj_a bkn Bjrenkjiajp Mkhe_u
BR lq^he_apea .4f]jq]nu/--4

NaaV e_a]W _S\ad eagdUW aX ba^^gf[a` [`
i[`fWd
GhWd ZS^X aX adYS`[U S[d ba^^gf[a` [` =gdabW Vgd[`Y
i[`fWd Ua_We `af Xda_ Xaee[^ XgW^ Tgd`[`Y&
^qp bnki dkia benao) ]j` ^qnjejc kb ]cne_qhpqn]h ]j`
c]n`aj s]opa lnk`q_po) ]__kn`ejc pk jas
naoqhpo lq^heoda` ^u pda BR*bqj`a` @>O?LPLIh lnkfa_p+
Oaopne_pejc pdaoa okqn_ao kb dqi]ji]`a
aieooekjo _kqh` _qp lkhhqpekj oecjebe_]jphu) sepd
eiia`e]pa ^ajabepo pk lq^he_ da]epd ]j` ]
lkoepera eil]_p kj _hei]pa _d]jca+



Sanrkhc P_eaj_a

KZ[e [e fZW X[def =gdabW'i[VW WXXadf fa [VW`f[Xk fZW
eagdUW aX S[d ba^^gfS`fe( KZW >dW`UZ S`V 9gefd[S`
[`hWef[YSfade
bkqj` pd]p lkhhqpekj bnki naoe`ajpe]h skk` ^qnjejc
s]o oqnlneoejchu decd `qnejc sejpan ikjpdo) sepd
^apsaaj 2- ]j`
4- lan _ajp kb _]n^kj ej pda ]pikoldana `anera` bnki
^qnjp _ahhqhkoa+



Sanrkhc P_eaj_a
Qda o_eajpeopo qoa` @daie_]h pn]_ano pk e`ajpebu
pda okqn_a kb lkhhqpekj+ Qda oqc]n
eDSLchq@LP]j) sdh_d eo lnk`q_a`
sdaj _ahhqhkoa eo ^qnjp) ]hhksa` pdai pk
e`ajpebu aieooekjo naoqhpejc bnki ^qnjejc
^eki]oo+ Qda n]`ek]_pera _]n^kj
.1 eokpkla s]o ]hok qoa` ]o ]j ej`e_]pkn kb
_]n^kj lkhhqpekj bnki skk` ]j` ]cne_qhpqn]h
^qnjejc+



Sano_dehhaj`a iaapiapdk`aj

Aa iapdk`a ki dap ]]j`aah MJ/+2 aj MJFL
]bgkiopec r]j dkqpnkkg eo qepcarkj`aj `kkn Fn+
Peikjaep ej .666+
Aa ce`oopkb harkchq_ko]j kjpop]]p qep
ran^n]j`ejc r]j _ahhqhkoa+
Eean`kkn g]j pa ie``aj r]j MJ qep ]j`ana
^nkjjaj dap ]]j`aah MJ qep dkqpopkkg
skn`aj r]opcaopah`



Hknp kj`anvkag ia ce`oopkb harkchq_ko]j ej
P_dkknF aj ?qncanrhkp^nqc

`kkn D+M+>+ Hko aj B+M+ Tefano) /--6
 Jap dap carkj`aj rano_deh ]]j harkchq_ko]j
cad]hpao aj i]oo]_kj_ajpn]peao) `ea carkj`aj
san`aj ^ef ikjopanj]ia ^ef hq_dp]]jrkan qep
saopahefga ne_dpejcaj) gkj ]]jcapkkj` skn`aj) `]p an
aaj oecjebe_]jpa dkqpnkkg ^ah]opejc kl haabjera]q eo
ej skkjsefgaj s]]n iap dkqp caopkkgp skn`p+ Eap
]]j`aah r]j hkg]ha dkqpnkkg ]]j hkg]]h befjopkb skn`p
rkkn `a kj`anvk_dpa lanek`a cao_d]p pqooaj 6" aj
/4" rkkn MJFL aj pqooaj 0-" aj 06 " rkkn MJ/+2+ 



T]p vacp `a na_dpan anr]j<

! ( 2



T]p eo an ]]j sapcarejc ej Ka`anh]j`<
Ö >npegah 47// ?kqs^aohqep /-./7
Ö $Ljraniej`an` dap ^ef kb gn]_dpajo `ep ^aohqep kb `a Tap

ieheaq^adaan ^al]]h`a eo dap ran^k`aj ej) kl) kb ]]j aaj
^kqssang kb kl aaj klaj anb kb pannaej rkknsanlaj kb opkbbaj pa
lh]]poaj) pa sanlaj kb pa da^^aj) d]j`ahejcaj pa ranne_dpaj kb j]
pa h]paj kb sangpqecaj pa

Ö ca^nqegaj) s]]n`kkn7
Ö ]+ kl rkkn `a kicarejc dej`anhefga kb o_d]`ahefga sefva nkkg) nkap)

s]hi kb opkb skn`p ranolnae`8
Ö ^+ kranh]op skn`p kb g]j skn`aj rankknv]]gp rkkn `a ca^nqegano

r]j `ep ^kqssang) klaj anb kb pannaej8
Ö _+ kl rkkn `a kicarejc dej`anhefga kb o_d]`ahefga sefva op]jg) opkb

kb rk_dp kb ennepanaj` i]pane]]h skn`p ranolnae` kb kranh]op skn`p
rankknv]]gp `kkn cahqe`) pnehhejc) ahagpneo_da pnehhejc `]]nkj`an
^acnalaj++++



Bjgaha r]j iefj lnk_a`qnao /---*/--.1

/---7 pacaj `a caiaajpa ?a`qi+ Oacekj]ha na_dpan7
caiaajpa daabp pa saejec kj`anvkag ranne_dp+
Qacaj caiaajpa Eqhop) Vaah]j`+ Oacekj]ha na_dpan Je``ah^qnc7
kj`anvkag caiaajpa Eqhop kjpkanaegaj`+
Qacaj caiaajpa Kefgang+ Seah kj`an `a T>?L+ Se] nacekj]ha
na_dp^]jg p,i `a O]]` r]j Pp]pa7 `a caiaajpa eo jeap ranlhe_dp
iapejcaj kb ]j]huoao r]j aieooeao pa i]gaj) rkhcajo `a
na_dpan+ Eap ^apnabp aaj dkqpcaopkkgpa _r) s]]niaa kkg aaj
g]hranop]h skn`p rans]ni`+ Sancqjjejclhe_dpec8 aieooeacnajo
rkhcajo `a KaO7 .-- ic,i0+ Fjola_peaiapdk`a7 ojahha
s]]njaiejc r]jqep ]qpk+ Fj baepa r]hp qep `a nkkgkjpseggahejc
]b pa hae`aj) `]p an k+]+ ]br]h skn`p ran^n]j`+ Oaoqhp]]p7
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San`an lnk_a`qnao

Ö Mnk_a`qna pa Pea^ajcas]h` ej Kkkn`*Iei^qnc)
caiaajpa ?ancaj K*I

Ö Banopa nkj`a7 caiaajpafqneop kj`an ej`nqg r]j `a
car]naj) r]]n`ecp aaj opkkgran^k` kj`an `s]jcoki
qep+ ?ankal opkgan ^ef ?#T ?ancaj7
San^k` ejcapnkggaj+ ?ankal ^ef na_dp^]jg Okanikj`7
ran^k` cad]j`d]]b`+
Daiaajpa ?ancaj c]]p ej ^ankal pacaj opkkgran^k`
^ef `a OrP+ Ppkkgran^k` cad]j`d]]b`+ Lj`anvkag
caiaajpa o_deap pagknp+



Sanrkhc ?ancaj Kkkn`*Iei^qnc

Ö Daiaajpa `kap kj`anvkag+ Li cah` qep pa ol]naj
aajp `a caiaajpa hq_dpv]ggaj ^ef `a lnkrej_ea+ D]]p
kljeaqs ej ^ankal ^ef `a na_dp^]jg Okanikj`+ Taan
sejjaj sef7 kj`anvkag jeap*lnkbaooekjaah qepcarkan`+

Ö Daiaajpa h]]p ranrkhcajo ?qnk ?h]qs iapejcaj
ranne_dpaj ]]j `a vsai^]`g]_dah aj c]]p `]]niaa
saan j]]n `a na_dp^]jg Okanikj`+ Vea ^kraj+
Lj`anvkag ?h]qs ]]j ]hha g]jpaj `aba_p+ J]]n `a
O]]` r]j Pp]pa ]__alpaanp kjva ]j]huoa jeap7
]ncqiajp7 an op]]j caaj opailaho kl+



Mnk_a`qna H]ilaj
j] kjpr]jcop gh]_dp

/:

(& R '6XUR



H]ilaj ranrkhc

Ö Qef`ajo `a veppejc r]j `a dkkn_kiieooea s]o dap
]`reao ]]j `a caiaajpa ki dap kj`anvkag kran pa
`kaj+

Ö A]p san` saheos]]n pan d]j` cajkiaj) i]]n vaan
ca^naggec+

Ö Oa_dp^]jg Vskhha saao `a gh]_dp ]b+ Ta ^aohqepaj ej
dkcan ^ankal pa c]]j+

Ö G]jq]ne /-.1 vefj naceopn]peao cai]]gp iap `a Auhko+
Ekkcopa s]]n`a7 0-+404 `aahpfao lan $_q^e_ bkkp$+
O]llknp klcai]]gp rkkn `a OrP+



Aep eo dap iaap]ll]n]]p r]j MJ/+2 aj MJFL
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T]]n`aj Auhko
Cefjopkb ]]jp]h `aahpfao lan ej`e_]pea
Iq_dpgs]hepaep -)-.$_q^e_ bkkp$
Pha_dp ;4--- ;14 ;34
J]pec 2---*4--- 00*14 15*34
>__alp]^ah 0---*2--- /-*00 /6*15
Dka` .---*0--- 4*/- .-*/6
Vaan cka` 9.--- 94 9.-

ej`e_]pea MJFL
Mi/+2 ej ie_nkcn+,i0ie_nkcn+,i0

T]]n`a r]j 4--- `aahpfao MJ/+2 eo oha_dp+ Fj H]ilaj c]b `a Auhko s]]n`aj ]]j r]j
/-+--- pkp dkcan `]j 0-+---+ Vkq
s]]n`aj ^anaegaj ej ie_nkcn]iiaj) rkhcajo ^krajop]]j`a kivappejc) pkp /..
ie_nkcn]i,i0+



Ekkcop caiapaj s]]n`a Dn]bdknop,H]ilaj

$ "%"  !#



@kj_hqoea O]]` r]j Pp]pa

Akkn `a OrP san` dap n]llknp /-.. r]j ?qnk
?h]qs) dap kj`anvkag r]j `a Kkkn`and]raj)
`a na]_pea kl gnepeag r]j @B Aahbp qep /-.-) ]ho
saanhaccejc r]j `a naceopn]peao r]j `a Auhko)
]]jcad]]h`+ Eap ranvkag ki d]j`d]rejc san`
]bcasavaj+
Ll cnkj` r]j aaj jeap*r]he`a n]llknp+



>CABIFKD
?BPQRROPOB@EQPMO>>H

Repoln]]g kl dap dkcan ^ankal r]j7
ZWf Ua^^WYW hS` TgdYW_WWefWd W` iWfZagVWde hS` ? dGGf0Y-Jf&

]llahh]jp)

3+1+ Kq dap _khhaca ve_d ^ef vefj ^aohqeprkniejc kl `a _kj_hqoeao r]j
dap n]llknp r]j ?qnk ?h]qs daabp ikcaj ^]oanaj) `n]]cp dap
_khhaca pana_dp rkkn `]p dap rkkn dap kj`anvkag kb `a ranolnae`ejc
r]j befj opkb hae`p pkp kranpna`ejc r]j ]npegah 4+//) ]]jdab aj kj`an
]) r]j dap ?kqs^aohqep) daabp gqjjaj rkhop]]j iap ransefvejc j]]n
`a ej `]p n]llknp klcajkiaj _kj_hqoeao++++++++++ Rep `a _kj_hqoeao
r]j dap n]llknp r]j ?qnk ?h]qs g]j skn`aj ]bcahae` `]p kkg ^ef
canacah` ca^nqeg r]j aaj kl ve_dvahb op]]j`a dkqpg]_dah `ea
rkh`kap ]]j `a aeoaj `ea dap ?kqs^aohqep `]]n]]j opahp aj `ea
skn`p caopkkgp iap aaj r]opa dkqpokknp) caaj ]]jp]opejc r]j `a
cavkj`dae` rkkn kiskjaj`aj `naecp ej `a vej r]j ]npegah 4+//)
]]jdab aj kj`an ]) r]j dap ?kqs^aohqep+



>CABIFKD
?BPQRROPOB@EQPMO>>H

Repoln]]g kl dap dkcan ^ankal r]j7
PSbbW^^S`fWQ& ia`W`V fW ?dSXZadef& YW_WW`fW CS_b0`&

Eap _khhaca daabp ran`an casavaj kl aaj
n]llknp r]j ?qnk ?h]qs r]j oalpai^an /-..+
Fj `]p n]llknp eo ca_kj_hq`aan` `]p dap vaan
kjs]]no_defjhefg eo `]p ^ef ]hhaajop]]j`a
g]_daho ej `a `kknojaa oepq]pea iap cka`
opkkgca`n]c aj ej `a  sknop _]oa oepq]pea iap
oha_dp opkkgca`n]c `a sappahefga jkniaj rkkn
befj opkb skn`aj krano_dna`aj+



 JbSf[S^ hSd[Sf[a`e S`V VWhW^ab_W`f aX
^S`V geW dWYdWee[a` _aVW^e aX

^WhaY^gUaeS` [` Xagd =gdabWS` efgVk
SdWSe & Vaad 9( BWVk`e]S W(S(

>hago]j`n] Ga`ujog]7
Iarkchq_ko]j
_kj_ajpn]pekjo
ej pda _kh` %da]pejc&
lanek` sana ^apsaaj 0
]j` /- peiao decdan
_kil]na`
pk pda s]ni lanek`+



Qda _kjpne^qpekj kb skk`*
oikga _]h_qh]pa` ^]oa` kj
harkchq_ko]j
ia]oqnaiajpo ]j` lnarekqo
Bqnkla]j aieooekj `]p] pk L@
]j` MJ/+2 i]oo sana .0
pk /5" ]j` 0 pk 6"
naola_perahu ej pda bqhh ua]n+
I]ncan _kjpne^qpekjo sana
_]h_qh]pa`
bkn pda _kh` lanek`+



Qda _kjpne^qpekj kb skk`*
oikga _]h_qh]pa` ^]oa` kj
harkchq_ko]j
ia]oqnaiajpo ]j` lnarekqo
Bqnkla]j aieooekj `]p] pk L@
]j` MJ/+2 i]oo sana .0
pk /5" ]j` 0 pk 6"
naola_perahu ej pda bqhh ua]n+
I]ncan _kjpne^qpekjo sana
_]h_qh]pa`
bkn pda _kh` lanek`+



Fj pda Kapdanh]j`o pda decdaop
_kj_ajpn]pekjo sana bkqj` ej
pda Dnkjejcaj ]na] ]j` pda
hksaop ej pda Okppan`]i %Cec+
PF&+ Qdaoa ol]pe]h l]ppanjo
sana kllkoepa pk pda l]ppanjo
k^oanra` bkn pn]bbe_*nah]pa`
lkhhqp]jpo



Dan]n` Hko opqqn`a ief naceopn]pea iap CFA>P
aj M>I>P
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J]]pnacahaj ]j`ana h]j`aj
Ö Aqepoh]j`7 ?qj`aoaieooekjoo_dqpvrankn`jqjc

jk+/+ %?eiP_dS&+ Aa aanopa Ppqba eo //+0+/-.-
ejcac]]j+ Aa /+ eo .+.+/-.2 ej Hn]bp capnapaj7

Ö @L r]j /2- *.2-- ic,i0
Ö MJ r]j 1-* /- ic,Ki0
Ö Cn]jgnefg7 $Ch]iia Sanp$ lnkcn]ii]+

Fjnqehlnkcn]ii]+ >]jcao_danlpa aeoaj @L
randkq`ejc pkp .0" -/+

Ö ?ahce~7 Mh]jjaj ej 0 b]oaj+ Ppkb7 0--*/--*.2- ej
`nea b]oaj+ K] 3 f]]n ran`ana ^alangejcaj+



P_dknjopaejbacancaoapv
Rjp]pec ^hae^aj `Énba i]j ]^an je_dp) `ajj anopi]ho oae
`an ?Éncan) ran]jpsknphe_d `]bÉn `]oo caoapvhe_d
rkncao_dnea^ajaj Bieooekjoiaooqjcaj) Hadnqjcaj
oksea MnÉbqjcaj `an >^c]o]jh]caj qj` P_dknjopaeja
anbkhcaj+ Tan `]o je_dp anjop jeiip) `ai `nkdaj
Vs]jcogadnqjcaj qj` ?qOcah`an+ Aea Fjjqjcoeadp
]qOan`ai `ea Da^]q`aranoe_danqjc cab]dn`ap) sajj ao
`]jj vq aejai P_d]`aj gkiip+

Jadn Mbhe_dpaj bÉn E]qo^aoepvan `qn_d jaqao
P_dknjopaejbacan*Daoapv x T>V+`a * Iaoaj Pea iadn ]qb7
dppl7,,sss+`ansaopaj+`a,op]a`pa,`qeo^qnc,gkjgqnnaj
v*bqan*o_dknjopaejbacan*
e`4106042+dpih!lhth56-/62404



Ka`anh]j`

Ö Vea ^kraj+ Baj ajgaha i]]h skn`p ]np+ 47//
?kqs^aohqep /-./ cad]j`d]]b`+

Ö A]]nrkkn ]np+ 4+0+/ ?kqsrankn`ajejc+
Ö V]]g Kqpd7 3*-2*/--1+ Daiaajpa heap ?h]qs aaj

rkkn `a opkgan j]`ahec n]llknp klopahhaj+
Ö Ppkkgran^k` rkhc`a+
Ö V]]g ?kraj Iaaqsaj7 .2*-6*/-.-+ ?qna]q

Hanoajpqej daabp n]llknp cai]]gp+ Dqjopec rkkn
gh]]copan+



Sanrkhc Ka`anh]j`
/--6 daabp `a h]j`ahefga krandae` `a d]j`d]rejc r]j ]np+ 4+0+/
aj r]j]b /-./ ?kqs^aohqep ]np+ 47//) ^ef `a ejopahhejc r]j `a
KPI) krancah]paj ]]j `a caiaajpaj+
Eap cnko r]j `a caiaajpaj seh jeap d]j`d]raj+ Lkg jeap pacaj
atpnaia ranrqehejc+ Dankal ki  jkniaj + Jkiajpaah skn`p `a
]hcaiaja jkni r]j dap f]]ncaie``ah`a r]j MJFL7 1-
ie_nkcn]i,i0 ]]jcadkq`aj+ S]j]b /-.2 eo `a jkni rkkn
MJ/+27 /2 ie_nkcn]i,i0+ Aava jkniaj vefj kjcao_degp rkkn
dap r]opopahhaj r]j  kranh]op `kkn dkqpopkgaj+Aa TEL daabp
rkkn MJ/+2 `a cnajo S]j .- ie_nkcn]i,i0 r]opcaopah`+ Jap
`eaj ranop]j`a `]p an caaj s]]n`a r]j MJ/+2 eo) `ea
kjo_d]`ahefg eo rkkn iajo aj `ean



Keaqs n]llknp TEL
Ü Tknh` Ea]hpd Lnc]jev]pekj
/-.2
>hh necdpo naoanra`+ Qda Oacekj]h
Lbbe_a bkn Bqnkla kb pda Tknh`
Ea]hpd Lnc]jev]pekj sah_kiao
namqaopo bkn lanieooekj pk
nalnk`q_a
kn pn]joh]pa epo lq^he_]pekjo) ej
l]np kn ej bqhh+
Qda `aoecj]pekjo ailhkua` ]j`
pda lnaoajp]pekj kb pda i]pane]h
ej pdeo lq^he_]pekj `k jkp eilhu
pda atlnaooekj kb ]ju klejekj

Ö Oaoe`ajpe]h da]pejc
Ö sepd skk` ]j` _k]h7
Ö da]epd eil]_po
Ö ]j` lkhe_u klpekjo
Ö ej Bqnkla ]j`
Ö Kknpd >iane_]

TEL kjphaajp d]]n cacarajo
]]j ` h>O@ : Fjpanj]pekj]h
>caj_u bkn Oaoa]n_d kj @]j_an



namqenaiajpo bkn okhe` bqah hk_]h ol]_a da]pano
eilhaiajpejc Aena_pera /--6,./2,B@ kb pda Bqnkla]j M]nhe]iajp ]j` kb pda

@kqj_eh sepd nac]n` pk a_k`aoecj

BR ne_dphefjaj rkkn aieooeao dkqpopkgaj r]j]b .
G]jq]ne /-//

Ö Oaj`aiajp7
Ö Bhaiajpaj iap klaj bnkjp

jeap iej`an `]j 0-"
Ö Daohkpaj bnkjp rkkn dkqp `]p

jeap calanop eo7 jeap iej`an
32"

Ö Dalanop dkqp ej `a rkni r]j
lahhapo7 jeap iej`an `]j 46"

Ö Hkkgpkaopahhaj jeap iej`an
`]j 32"

MJ rkkn klaj bnkjp
g]_daho7 2- ic,i08
-/:.0"
Daohkpaj bnkjp ^ef ca^nqeg
jeap calanop dkqp7 1-
ic,i0 -/: .0"

Daohkpaj bnkjp ^ef ca^nqeg
r]j calanop dkqp7 /-
ic,i0+ -/ :.0"



Mnk^haai ej Ka`anh]j`

Ö E]j`d]rejc ^ef dqe`eca ejola_pea iapdk`aj
kjikcahefg+ Oa`aj7 kjpgajjejc r]j dap lnk^haai

Ö BR caabp ]]jsefvejcaj dka kj`anvkag ikap
lh]]porej`aj+

Ö K]`an kj`anvkag iap ce`oopkb harkchq_ko]j jk`ec
rkkn dap daha h]j`+

Ö >hha gh]_dpaj dkjknanaj8 eo ]]jsefvejc `]p an aaj
kran`koeo aieooea eo+

Ö Kkniaj BR pa dkkc+ Qagop TEL ]ho qepc]jcolqjp
jaiaj+



T]p dap lq^heag ej Dnkjejcaj r]j dkqpopkgaj
rej`p

% <W ??< YSSf a`VWdlaW]W` ZaW VW ahWd^Sef
hS` VW daa] hS` Zagf]SUZW^e fW _WfW` [e(

@agfdaa] YWWXf YWlW^^[YZW[V [` WW`
iaa`i[\](

=W`e +0!5 a`WW`e 2.!(

Kd[`WffW BS`eeW`
FahW_TWd ,*+/


